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oth the existing and new home
Bmarkets in Vancouver saw

impressive growth during the
first 3 months of 2006. First quarter
housing starts were up by nearly 25
per cent, compared to the same
period last year. The existing home
market posted a brisk first quarter, on
the heals of last year’s record MLS®
sales. Meanwhile, resale home price
growth continued unabated.

Persistent low mortgage rates and
improving labour market conditions
continued to drive demand for
housing in Greater Vancouver. A
steady flow of migrants to the region
has also kept home sales buoyant.

The employment picture remained
stable in the region. An additional
15,067 jobs were created in the first
quarter of 2006, compared to the
same period last year. The unemploy-
ment rate dropped to 4.8 per cent in

March from 6.5 per cent in March
2005. Average weekly earnings for
the month of March were up 1.7 per
cent over a year earlier.

Strong migration to the Greater
Vancouver area has helped sustain
housing demand through the first
quarter of the year. In 2005, the
region saw a net gain of 30,928
people. More than 2,000 of these
migrants came from other provinces,
lured by Vancouver’s strong employ-
ment conditions. 2005 marked the
second consecutive year that Vancou-
ver saw positive inter-provincial
migration.

New Home Construction

Housing starts were up 24 per cent to
5,093 units in the first 3 months of
2006, compared to the previous year.
The strongest growth was seen on
the single detached side, with starts
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up 4| per cent to 1,424 units. Multi-
ple unit starts jumped I8 per cent to
3,669 units.

Starts of virtually all product types in
the ownership market were up in the
first quarter of 2006. While single
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detached starts registered the largest
increase, apartment condominium
starts were close behind with a 33 per
cent up-tick in activity. The only
dwelling type to see a decrease in
starts this quarter was townhouse
condominiums, which registered a 6
per cent dip to 635 units.

The number of units under construc-
tion across the Vancouver CMA
continued the trend seen in previous
months, remaining very high at 20,930
units. Although this did not shatter
the record set this past January, it is
the forth highest number in the past
I5 years. Constraints on builder
production including a scarce supply
of skilled trades expected for the
coming pre-Olympic years should help
protect the market from overbuilding.

The inventory of vacant new homes
remained scarce across the Vancou-
ver CMA. At March month end, the
inventory of complete and unoccupied
units was just 775 units. Both row
and apartment condo inventories have
been particularly lean, with just 46 and
60 units available, respectively.

In the first quarter of 2006, the
average price of a new single family
home increased 3 per cent to
$651,905, compared to the same
quarter last year. The average price
of new semi-detached homes was up
I3 per cent to $476,825. Townhouse
prices were up 7 per cent to
$328,191. Condo apartment prices
dipped 7 per cent to $290,331,
compared to first quarter 2005.

Resale Market

MLS® sales for the first quarter of
2006 edged up 2 per cent over the
same period last year. A total of
8,930 homes (single detached,
attached & apartment) changed hands,

making this one of the strongest first
quarters on record. While sales of
detached houses dipped 3 per cent,
townhouse and apartment condo
sales saw gains of || per cent and 3
per cent, respectively.

With sales continuing on their upward
trajectory, and active listings trending
down since the fall of 2004, the sales
to active listings ratio has remained
well above 30 per cent since February
of 2005. This means that, on average,
over 30 percent of all listed units
were sold each month, indicating
strong sellers’ market conditions. As

a result, all municipalities in the
Greater Vancouver region
experienced considerable upward

pressure on home prices in the last
quarter.

Prices for all product types in the
existing home market were up
considerably in the first quarter,
compared to the same period last
year. Single detached prices shot up
26 per cent to $687,074. The average
price for a townhouse condo climbed
16 per cent to $393,332. Condomin-
ium apartment prices were up 20 per
cent to $323,256.

CMHC Noticeboard

¢+ CMHC Market  Analysis
Publications - Access market
information for free on the web.
www.cmhc-schl.gc.ca/en/inpr/homain

¢ Housing Market Outlook -
Spring 2006 edition available in May.
Subscribe to this and other local
housing market info via website

www.cmhc-schl.gc.ca/en/inpr/homain

¢ Builders will be busy this
spring - CMHC keeps on top of
market trends by tracking housing
starts. Next release: May 8.

To subscribe to CMHC Housing
Market Reports:

Daryoush Aslebiza

Administrator, Products and Services.
Tel: (604) 737-4087

Fax: (604) 737-4021

E-mail: daslebiz@cmhc.ca
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Table I: Single Detached Market

March 2006 STARTS COMPLETIONS ABSORPTIONS UiConst. |_ INVENTORY ABSORBED UNITS
Current Year- Current Year- Current Year- Last 12 Current Previous Current Median Average
Month To-Date Month To-Date Month To-Date Months Month Month Month Prices Prices
ANMORE 4 g 5 g| 4 6 24 31 1 2| $1,000,000 | $987,500
BELCARRA 0| 0| 1 1 | | 4 1 0 0 - -
BOWEN ISLAND 0| 4 4 25 4 25 66 31 0 o $574,450 $609,225
Burnaby - Burnaby Mountain 0| Ol 2 2 2 2| 2| 0) 0] Ol - -
Burnaby - North 3| 13| 14 29 22 34 84| 34 24| 16| - -
Burnaby - Lougheed Mall 0| | 3 3| 3| 3 5] 0 0| of - -
Burnaby - South & East 2 3| 4 1 4 7 28] 19 8 g| - -
Burnaby - Central Park I 2| 0 4 3 6 24| 7 4 1] - -
Burnaby - Remainder 13 21] 12 32 12 28 95 52 34 34| - -
BURNABY TOTAL 19 39| 35 8] 46 80| 238} 112 70 59] $569,450 $581,628
COQUITLAM 6| 26| 1 9 0 10 100] 71 6 7| - -
Delta - Tsawwassen 5 g [ 3] 2 7 32 16 2 1] - -
Delta - Ladner 21 30| 4 5 5| 12 48 56| 5 4 - -
Delta - North i 3| 2 1 3| i 36| 17, 3 2| - -
DELTA TOTAL 27 41| 7 19| 10 30 116] 89| 10 7] $566,000 $618,650
LANGLEY CITY 2 3| 0 [ 0 0 of 6 0 0 - .
LANGLEY DISTRICT 39 153 28 181 43} 172 544 394 83 68| $454,000 $42,440
LION'S BAY o | 0 0 of 0 | 3] 0 | - -
MAPLE RIDGE 29| 89| 41 85 40 97 394 201 17 18] $430,000 $461,021
METRO INDIAN RESERVES 0 9| 0 0 0 0 ol 0| 0 0 - -
NEW WESTMINSTER 7 17 4 19| 4 21 3] 30, 1 1] $449,950 $453,475
NORTH VANCOUVER City 2 4| [ 3] ] 6 19| 17, 0 0 - -
NORTH VANCOUVER DM 5 14 2 1 5 12 50| 79| 3 o] $1,327,500 | $1,221,700
PITT MEADOWS 10 26| 12 21 14 28 91] 69| 11 9| $429,500 $430,000
PORT COQUITLAM 6 10 6 13 6| 1] 48] 22 5 5] $477,000 $479,750
PORT MOODY 7 20| 5 19| 3 18 102 50 1 3] $582,056 $578,895
RICHMOND 55 124 60 112 49 103 419| 226 41 52| $760,000 $757,919
Surrey - South 15| 40 10 46 13 55 268] 157 15 12| - -
Surrey - Cloverdale 80 216| 35 118 41 127 552 426) 40 34 - -
Surrey - North 122 302 61 186 61 194 963| 694 90| 90| . -
Surrey - Guildford 2 3| 1 3] i 3 15| 5 0| of - -
Surrey - Whalley 13 26| 9 21| 8| 19 107 68} 6 7 - -
SURREY TOTAL 232 587 116 374 124] 398 1,905 1,350 151 143] $499,000 $537,905
U.E.L. o 0 0 0 1] ] 4 3] i 0 - -
Van - West End (1) o 0 0 0 o 0 of 0 0 0 - -
Van - Downtown (2) ol 0 0 0 0| 0 0| 0 0 0 - -
Van - Kitsilano (3) 1| 5| 0 0| of 0 4 18 1 1 - -
Van - False Creek (4) 0| 0 0 0 0 0 ol 0 0 0| - -
Van - Granville/Oak (5) 1] i 0 [ 0 0 4 2 2 2| - -
Van - Kerrisdale (6) 0| 3| 3 g| 2 4 31 33 6 7] - -
Van - Marpole (7) 3 g| 6 1 5 1 26 33| 7 8| - -
Van - Eastside (8) 67 163 106, 196) 74 157 452 200| 42 74| - -
Van - Mt. Pleasant (9) I [ [ [ 0 0 ] [ 0 1] - -
Van - Strath/Grand (10) 0 0 4 6, 3| 3 4 p) 2 3| - -
Van - Westside (11) 1] 37| 9 45, 10 39 67 150 19 19| - -
VANCOUVER TOTAL 84 218] 129 268| 94 214 589} 439| 79 114]  $700,000 $865,341
WEST VANCOUVER 7 32| 3 10 5| 14 104| 179] 13 1] $2,299,000 | $2,325,800
WHITE ROCK 5 9] 5 8| 4 6 46| 34 3 4| $1,064,500 | $1,035,725
VANCOUVER CMA TOTAL 546 1,424 465 1,267 458 1,253 4,901 3,437, 496 503] ~ $569,000 $655,544
Adjustments may have been made which affect inventory and/or under construction Source: CMHC
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Table 2: Semi-Detached Market

March 2006 STARTS COMPLETIONS ABSORPTIONS U/Const. |_ INVENTORY ABSORBED UNITS
Current Year- Current Year- Current Year- Last 12 Current Previous Current Median Average
Month To-Date Month To-Date Month To-Date Months Month Month Month Prices Prices
ANMORE 0 0 0 0 0| 0 2 6 0 0| - -
BELCARRA 0| 0 0 0 0| o o] 0 0| 0| - -
BOWEN ISLAND 0 0 0 0 0 0 | 0 0 0| - -
Burnaby - Burnaby Mountain | | - -
Burnaby - North 2 4 2 4 2 4 25] 10 2 2| - -
Burnaby - Lougheed Mall 0 0| 0 0 0 0 ol 0 0 0 - -
Burnaby - South & East 4| 4 2 8| 1] 12] 35] 8] 0 1 - -
Burnaby - Central Park 4| gl 6 6 8 12 27 12} 2 0 - -
Burnaby - Remainder 12| 18] 8 12 6 14 110] 58} 3 5| - -
BURNABY TOTAL 22| 34| 18 30, 17 42 197 88} 7 8| 425,000 $422,141
COQUITLAM 2| 14 8 16 9) 10 59| 26| 8 7| $420,000 $426,687
Delta - Tsawwassen 0| 0 0 0 0| of ol 0 0| 0| - -
Delta - Ladner 0| 2 0 26| 0| 24| 42 28} 4| 4 - -
Delta - North 0| 0 0 0 0| 0 | o] 0 0| - -
DELTA TOTAL 0| 2| 0 26| of 24 42| 28] 4 4 < -
LANGLEY CITY 0| 0 0 [ 0| 0 of 2] 0 o - .
LANGLEY DISTRICT 0| 0 0 6 [ 4 59 18 9 9 - -
LION'S BAY o 0 0 0 of 0 of 0 0 0 - -
MAPLE RIDGE 0| 0 0 0| 0| 0 o 0| 0 0 - -
METRO INDIAN RESERVES o 0 0 0 0 0 of 0 0 0 - -
NEW WESTMINSTER 0| 0 0 0 0 ] 1] 0 0 0 - -
NORTH VANCOUVER City 4 g| 6 g| 5| 6 22| 24 4 5] $619,000 $625,000
NORTH VANCOUVER DM o 4 4 42 4 42| 66| 4 0 [i| - -
PITT MEADOWS 0| 10 0 0 0 0 14 12 0| i - -
PORT COQUITLAM 2| 2] 0 0| 0 0 6| 6 0| of - -
PORT MOODY 0| 4 0 10 0 10 47 18 o o - .
RICHMOND 50 72| 2 26| 4 33 137 94 8| ¢ - -
Surrey - South 4| 30| 2 2 2| 2| 28] 60 0| 0| - -
Surrey - Cloverdale 0| 4 0 2 0 2 12 6| 0 0| - -
Surrey - North 0| 0 4 6 4| 6 87 34 i 1 - .
Surrey - Guildford 0| 0 0 0| 0| 0 of 0| 0 0| - -
Surrey - Whalley o| 0 0 0 0| 0 ol 0 0 0 - -
SURREY TOTAL 4] 34| 6 10 6| 10 127] 100} [ 1] $349,900 $349,067
U.E.L. o 6 0 0 o 0 34| 6 0 0 - -
Van - West End (1) o 0 0 0 o 0 of 0 0 0 - -
Van - Downtown (2) ol 0 0 0 0| 0 0| 0 0 0 - -
Van - Kitsilano (3) 0| | 0 0| of 0 2 14 0 0 - -
Van - False Creek (4) 0| 0 0 0 o| of 2] 0 0 0| - -
Van - Granville/Oak (5) 0| 0 0 2 0| 2| 2] 4 0| 0| - -
Van - Kerrisdale (6) 0| 0 0 0 0 0 | 0 0 [} - -
Van - Marpole (7) 2| 2| 2 g| 2 6 g 14 6 6| - -
Van - Eastside (8) 4| 12 3 19| 6 15 52| 36| I 1] . -
Van - Mt. Pleasant (9) 0| 4| 2 g| 2 4 30| 22 14 14| - -
Van - Strath/Grand (10) o 0 4 8| 7 10 13 2 8 5] - -
Van - Westside (11) 0| 0 6 6| 2| 4 il 22 0 4 - -
VANCOUVER TOTAL 6| 24| 20 42 19 41 115} 114 29 30] 445,000 $439,500
WEST VANCOUVER 0| 0 2 24 2 24 34| 16 0 0 - -
WHITE ROCK 0| 0 0 0| 0 0 0| 0 0 0 - -
VANCOUVER CMA TOTAL 90| 214 66 240| 66 247 964] 562| 70 70] $425,000 $452,441

Adjustments may have been made which affect inventory and/or under construction

Source: CMHC
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Table 3: Row Condominium Market

March 2006 STARTS COMPLETIONS ABSORPTIONS U/Const. |_ INVENTORY ABSORBED UNITS
Current Year- Current Year- Current Year- Last 12 Current Previous Current Median Average
Month To-Date Month To-Date Month To-Date Months Month Month Month Prices Prices
ANMORE 0 0 0 0 0| 0 0| 0 0 0| - -
BELCARRA 0| 0 0 0 0| o o] 0 0| 0| - -
BOWEN ISLAND 0| 0 0 0 0| o | 0 0| 0| - -
Burnaby - Burnaby Mountain 0| 0 0 12 0| 0 o 120] 12 12| - -
Burnaby - North 0| | 0 0 0| 0 13] 44 0 0 - -
Burnaby - Lougheed Mall 0| 0| 0 0 0| 0 of 0 0 0 - -
Burnaby - South & East 0 55| 0 4 1] 2| 40 108} 3 2] - -
Burnaby - Central Park 41 41 0 12 o 19 45 47 0 | - -
Burnaby - Remainder 43 43] 0 69| 0 87| 231 215 0 of - -
BURNABY TOTAL 84 145] 0 97| ] 108 329} 534 15 14| - -
COQUITLAM 0| 7 0 0| 0 o 19| 7 0 of - -
Delta - Tsawwassen 0| 0 0 0 0 of ol 0 0 0| - -
Delta - Ladner 0| 0 0 0 0| of | 0 0| 0| - -
Delta - North 0| 0 0 0 0| o | 0 0 [} - -
DELTA TOTAL 0| of 0 0| of 0 of o 0 of < -
LANGLEY CITY 0| q 0 0| 0| 0 24 o] 0 o - .
LANGLEY DISTRICT 12| 19| 29 192 29] 229 397 98] 0 0 - -
LION'S BAY o 0 0 0 of 0 of 0 0 0 - -
MAPLE RIDGE 0| 0 0 17, 0| 16 26 32 i 1 - -
METRO INDIAN RESERVES 0| 0 0 0 0 0 0| 0 0 0 - -
NEW WESTMINSTER 0| 0 50 67 62 76 149] 53 14 2|  $359,900 $364,630
NORTH VANCOUVER City 3| 14| 3 10 3 12 25| 41 0 o] - -
NORTH VANCOUVER DM o 22| 21 41 21 4l 75| 34 0 [i| - -
PITT MEADOWS 0| 24| 12 49| 12 49 89| 24 0| o| $391,500 $391,500
PORT COQUITLAM 8| 33 26, 26| 26 27 75| 53 0| of - -
PORT MOODY 6| 12 0 25 0 26 232| 43| o o - -
RICHMOND 13 69| 25 54 19} 52| 450| 204 3| 9] $396,000 $394,956
Surrey - South 0| 34| 15 15| 10 10 121] 88} 0| 5] - -
Surrey - Cloverdale 20 67 34 150 37 158 507 169] 8 5 - -
Surrey - North 36| 95 52 137 52 144 544 346 i 1 - .
Surrey - Guildford 0| 0 21 44 22 45 131] 0 1 0 - -
Surrey - Whalley o| 5| 0 0 0 0 43| 22 0 0 - -
SURREY TOTAL 56| 201 122 344| 121 357 1,346] 625| 10 1] $274,900 $276,910
U.E.L. o 46 0 0 o 0 99| 97 0 0 - -
Van - West End (1) o 0 0 0 o 0 10] 10 0 0 - -
Van - Downtown (2) o| 10 0 9 o| 9| 22| 88| 0 0 - -
Van - Kitsilano (3) 0| 0 0 0| of 0 19| 29| 0 0 - -
Van - False Creek (4) 0| 0 0 0 0| of 27| 5 0 0| - -
Van - Granville/Oak (5) 0| 0 0 0 0| 3| i5] 34 0| 0| - -
Van - Kerrisdale (6) 0| 9| 0 0 0 o | 9 0| 0| - -
Van - Marpole (7) 0| of 0 0| 0 0 of 0| of of - -
Van - Eastside (8) 11] 25] 14 27, 14 27 67| 45, 0 o - .
Van - Mt. Pleasant (9) 0| 0 0 0| 0 0 3] 46| 0 0 - .
Van - Strath/Grand (10) o 0 0 0 o} 0 4 30 0 0 - -
Van - Westside (11) 0| 0 0 0| 0| 0 2| 88| 9 9 - -
VANCOUVER TOTAL 1] 44| 14 36 14| 39 160| 384 9 9 L L
WEST VANCOUVER 0| 0 0 0 0| 0 10 50 0 0 - -
WHITE ROCK o| 0 0 0 o 0 of 0 0 0 - -
VANCOUVER CMA TOTAL 193] 635] 302 960| 308] 1,032 3,49¢6] 2,279 52 46] - $359,900 $345,314
Adjustments may have been made which affect inventory and/or under construction Source: CMHC
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Table 4: LOW-RISE Apartment Condominium Market

March 2006 STARTS COMPLETIONS ABSORPTIONS U/Const. |_ INVENTORY ABSORBED UNITS
Current Year- Current Year- Current Year- Last 12 Current Previous Current Median Average
Month To-Date Month To-Date Month To-Date Months Month Month Month Prices Prices
ANMORE 0 0 0 0 0| 0 0| 0 0 0| - -
BELCARRA 0| 0 0 0 0| o o] 0 0| 0| - -
BOWEN ISLAND 0| 0 0 0 0| o | 0 0 of - -
Burnaby - Burnaby Mountain 0| 0 0 0) OI 0 0| 0j 0 0 - -
Burnaby - North 0| 0 0 0) 0! 0 65' 0) 0 0 - -
Burnaby - Lougheed Mall 0| 0 0 0 0| 0 of 0 0 0 - -
Burnaby - South & East 0| 0) 0 0| 0| 0| of 0] 0 0] - -
Burnaby - Central Park 0| 0 0 0 0 0 o 0 0 0 - -
Burnaby - Remainder o 0 0 0 2 49| 8i] 0 2 0 - -
BURNABY TOTAL o| 0 0 0 2 49 146} 0 2 0 - -
COQUITLAM 0| 0 0 2 0 2 143] 112 0 0 - -
Delta - Tsawwassen 0| 48 0 0 0 0 52 93} 0 0| - -
Delta - Ladner 0| 0 0 0 0| of | 0 0| 0| - -
Delta - North 0| 0 0 0 0| o | 0 0 [} - -
DELTA TOTAL 0| 48] 0 0| 0| 0 52} 93] 0 0 < -
LANGLEY CITY 43| 43| 0 [ 0| 0 of 250 0 0 - .
LANGLEY DISTRICT 0| 0 0 0| of 0 9 42 0 0 - .
LION'S BAY o 0 0 0 of 0 of 0 0 0 - -
MAPLE RIDGE 0| 0 0 0| 0| 2| 72| 62 0 0 - -
METRO INDIAN RESERVES 0| 0 0 0 0 0 0| 0 0 0 - -
NEW WESTMINSTER 0| 0 6 53 3 44 79| 0 9 9] $422,400 $422,400
NORTH VANCOUVER City o| 0 0 0 0 0 o 60, 0| o] - -
NORTH VANCOUVER DM o 42 0 0 0 0 6 42 0 [i| - -
PITT MEADOWS 0| 0| 0 0 0 0 of 0 0 0 - -
PORT COQUITLAM ol 26| 0 0 14 14 29| 325 15 1] 239,900 $239,137
PORT MOODY 0| 54| 0 56| 0 56 309| 198 0 0 - -
RICHMOND 0| 128 0 221 7| 219] 605] 393] 15 8 $483,950 $506,798
Surrey - South 0| 36| 0 43| 0| 42 43] 63| i 1 - -
Surrey - Cloverdale 0| 54 0 0| 0| 0 56] 152 0 0| - -
Surrey - North 0| o 0 0 2| 6 30| 0 18 16] - -
Surrey - Guildford 0| 34| 0 0 0| 0 100 305 0 0 - -
Surrey - Whalley 50| 50| 0 0 0| 0 107 228} 0 0 - -
SURREY TOTAL 50| 17¢] 0 43 2| 48 33¢) 748| 19 17] - .
U.E.L. o 39 0 0 o 0 234 294 0 0 - -
Van - West End (1) o 0 0 0 o 0 of 0 0 0 - -
Van - Downtown (2) ol 0 0 0 0| 0 0| 0 0 0 - -
Van - Kitsilano (3) 0| 0 0 0| of 0 29| 14 0 0 - -
Van - False Creek (4) 0| 0 0 0 o| of ol 74 0 0| - -
Van - Granville/Oak (5) 0| 0 0 0 0| 2| 51] 40 0| 0| - -
Van - Kerrisdale (6) 0| 22 0 0 0 o 8| 22 0 [} - -
Van - Marpole (7) 0| o 0 0 [} 0 o 42 0 of - -
Van - Eastside (8) 0| 10 40 40 41 12 246| 146 I o - -
Van - Mt. Pleasant (9) 0| 0 0 0| 0 0 9 0| 0 0 - -
Van - Strath/Grand (10) o 0 0 0 2| 5 22| 6 3 1 - -
Van - Westside (11) 0| 15| 0 0| 0| 0 58] 109 0 0| - -
VANCOUVER TOTAL o| 47, 40 40 43| 49 414} 453) 4 1| $245213 $282,114
WEST VANCOUVER 0| 0 0 0| 0 0 of 18 0 0 - -
WHITE ROCK 0| 0| 0 0| 0 0 26| 52| 0 0 - -
VANCOUVER CMA TOTAL 93| 603| 46 415] 74 483| 2,451 3,142 64 36] $233,400 $259,503

Adjustments may have been made which affect inventory and/or under construction

Source: CMHC
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Table 5: HIGH-RISE Apartment Condominium Market

March 2006 STARTS COMPLETIONS ABSORPTIONS U/Const. INVENTORY ABSORBED UNITS

Current Year- Current Year- Current Year- Last 12 Current Previous Current Median Average
Month To-Date Month To-Date |Month To-Date Months Month Month Month Prices Prices

ANMORE 0 o 0 [l 0 0 0| of 0 9| - -
BELCARRA 0| o of (| 0| 0| 0| 0| 0| | - -
BOWEN ISLAND 0| of of o| 0| 0 of of of of - -
Burnaby - Burnaby Mountain o| o of 230} of 230 230| 278] o of . -
Burnaby - North 0| of of 183} of 183 183] 427] of o - -
Burnaby - Lougheed Mall o| of of [ of 0 of of of of . -
Burnaby - South & East 0| 0] 0| 0' Ul Ul 0| 603| OI OI - -
Burnaby - Central Park 214 214| of o} 0| 0| i51] 214 0| o] - -
Burnaby - Remainder 0 of of 594} 0| 594 996| 620 0| of - -
BURNABY TOTAL 214 214 o 1,007} o| 1,007| 1,560| 2,142 of o} . -
COQUITLAM 157 439] of of of of of 439] of of - -
Delta - Tsawwassen 0 of of o] o| o| of of of of . -
Delta - Ladner 0| o of o| 0| 0| 0| o| 0| of - -
Delta - North 0| 0| of o] 0| 0| 0| 0| of of - -
DELTA TOTAL 0| o o of of of of of of o} : -
LANGLEY CITY 0| 115] of o] 2| 19| 52| 77| 9| 7] . -
LANGLEY DISTRICT o| 0| of of of of of of o of . -
LION'S BAY o| of of o} 0| 0| o| of o| of - -
MAPLE RIDGE 0| of of of of of of of 0| o] - -
METRO INDIAN RESERVES 0| 0| o| o] 0| 0 0| 0| of | - -
NEW WESTMINSTER 78] 79] of 139] 0| 124 209| 742 5] 5] - -
NORTH VANCOUVER City 0| o of 152 0| 153 344| 208] of of . -
NORTH VANCOUVER DM o of of 86 0| 86 171 of 0| o - -
PITT MEADOWS 136 268 of [l| ol 0| 0| 268 of of - -
PORT COQUITLAM of of of of 0| o| of of of o - -
PORT MOODY 0| q of of of of of 264 of of . -
RICHMOND 124 377 of of ol 0| 98] 895 2| 2| - -
Surrey - South 0| o of (| 0| 0| 0| 0| 0| | - -
Surrey - Cloverdale 0| of of o] 0| 0| of of of of - -
Surrey - North o| o of o] of of of o o of . -
Surrey - Guildford 0| of of [ of 0| of of of o - -
Surrey - Whalley o| of of of of of of of of of . -
SURREY TOTAL of o o o] of of o o o of : :
U.E.L. 0| 0| of o] 0| 0| 95| 155 of of - -
Van - West End (1) 0 of of o} 0| 0| 562| 625| o| of - -
Van - Downtown (2) 316 525] of 985} o| 985| 1,766| 3,390 of of . -
Van - Kitsilano (3) 45 78] of of of of 49| 198] of of - -
Van - False Creek (4) 0 0| of o} [ 0| 0| 116 of of - -
Van - Granville/Oak (5) 0| o of o] 0| 0| 0| 243] 0| of - -
Van - Kerrisdale (6) 0| 0| of o] 0| 0| 0| 0| of of - -
Van - Marpole (7) 0| o of of of of o] of of o] - -
Van - Eastside (8) 0| of of o] of 0| 244 680 of of . -
Van - Mt. Pleasant (9) o| of of of of of of 178] o of . -
Van - Strath/Grand (10) o| of of o} 0| 0| o| of o| of - -
Van - Westside (11) 0| of of of o] of 92| 10 0| of - -
VANCOUVER TOTAL 361} 603| il 985} 0| 985| 2,719] 5,440) of o] : :
WEST VANCOUVER 0| of of of 0| 0| 37| 61 of | - -
WHITE ROCK 0| o] [ o| 0| 0| 29] 48] 0| of - -
VANCOUVER CMA TOTAL 1,070} 2,089] o 2,369] 2| 2,374 5,314 10,739] 26| 24| ; -

Adjustments may have been made which affect inventory and/or under construction
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Table 6: TOTAL: All Dwelling Types

March 2006 STARTS COMPLETIONS ABSORPTIONS U/Const. INVENTORY
Current Year- Current Year- Current Year- Last 12 Current Previous Current
Month To-Date Month To-Date Month To-Date Months Month [Month Month

ANMORE 4 ]| 5 g 4 6| 26 37 ] 2|
BELCARRA 9| | [ I 1] 1 4 I 0 0|
BOWEN ISLAND 0| 4 4 25 4| 25 67 31 (] 0|
Burnaby - Burnaby Mountain 9| of 2 244 2| 232 232 398] 12| 12|
Burnaby - North 5] 23| 16 216 24 221 370 515} 26| 18]
Burnaby - Lougheed Mall of o 3 3| 3 3 5] of 0 o
Burnaby - South & East 6 62' 6 23| 6 21 103 884| 11 T
Burnaby - Central Park 260 265 6 22 11 37| 247 280 6 1
Burnaby - Remainder 68 82 20 707 20 772 1,62 945 39 39
BURNABY TOTAL 339| 432 53 1,215 66 1,286 2,585 3,022} 94| 8l
COQUITLAM 18 |_| 506 23 55| 29 sﬂ 432 729] 28] 22|
Delta - Tsawwassen 5 56 1 3| 2 7 84| 109} 2| 1
Delta - Ladner 21 32 4 31 5 36 90] 84] 9| gl
Delta - North ] 3| 2 I ] 36] 17| 3 2|
DELTA TOTAL 27| 91 7 45| 10 54 210| 210} 14] 11
LANGLEY CITY 45 161 0 0| 2 19) 76 335 9| 7
LANGLEY DISTRICT 51 171 57| 379 72 438| 1,172 552 92| 77
LION'S BAY 0 of 0| 0| 0| 0| ] 3] 0| o
MAPLE RIDGE 29 89 41] 102] 40] 115] 492 295} 18 19
METRO INDIAN RESERVES 6| o] 0 0| 0| 0 of of 6| 0
NEW WESTMINSTER 85| 95] 60 278 72 266 472| 825] 39| 27
NORTH VANCOUVER City 9 28 12 179 H‘I 185 43 370) 4 5
NORTH VANCOUVER DM EI BEI 27 180 30 181 363' 159} 3 0
PITT MEADOWS 146| 328 24 70 26 77| 194] 373] 11 EI
PORT COQUITLAM 16] 73] 34 41 52 60 204] 412] 26 g
PORT MOODY 13 99| 5 110 3 110] 693| 573| ] 3|
RICHMOND 242] 765 87 413] 79| 407 1,742 1,812] 71 79|
Surrey - South 19| 140 27 267 36| 194 545] 368] 103 94|
Surrey - Cloverdale 100 341 69 270 78| 287| 1,139] 753] 48] 39|
Surrey - North 158| 397 117 329 119] 350} 1,630] 1,146 110 10|
Surrey - Guildford 2| 39| 22 47, 23] 48| 246| 310 ] 0
Surrey - Whalley 63| 81| 9 21 8| 19] 257] 318| 6 7'|
|SURREY TOTAL 342 998| 244 934] 264 898] 3,81 2,895] 268 248
UE.L 6| 91| 0| of i 1| 468 635 ] 0
Van - West End (1) 0| of 0| 0| 0| 0| 572 746 EI EI
Van - Downtown (2) 314 535] of 1,052 of 1,052 1,846 3,479 o] (1
Van - Kitsilano (3) 4(1| sgl 0| 2 0| 0| 100] 273] 3 3
Van - False Creek (4) 0 0 of 0| [ of 29 195] 0 [
Van - Granville/Oak (5) i il of 3] 0 7| 115] 323] 2 2
Van - Kerrisdale (6) 0| 34 3| g 2 4| 39 64] 6 7
Van - Marpole (7) 5] 10] 8 19] 7 17| 40] 124 13 14]
Van - Eastside (8) 86| 302| 172 483] 145 453 1,306] 1,218} 52| 79|
Van - Mt. Pleasant (9) 1] 5] 3 9) 2 4| 34| 247 14] 15]
Van - Strath/Grand (10) 0 o] 8 14 12 18 44| 56 13] 9|
Van - Westside (I 1) 11 52| 15] 53] 12 44 231 379 30 33
[VANCOUVER TOTAL 466 1,028] 209 1,643] 180 1,599 4,356'| 7,IO@| l3§| I6i|
WEST VANCOUVER 7 32 5 34| 7 38| 187] 408} 13] 11
WHITE ROCK 9 21 5 8| 4 6| 103 148] 3] 4
VANCOUVER CMA TOTAL 2,0 |6'| 5,093 903| 5,720| 95?' 5,826] ls,oﬁl 20,929 829] 775
Adjustments may have been made which affect inventory and/or under construction source: CMHC
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Table 7: Greater Yancouver Resale Market Indicators

Single Detached Attached Apartment Condominium
Unit Iﬁ:tti::s S:AL | Average| Unit Ll-i\sctti:’ges S:AL | Average| Unit Iﬁ:tti::s S:AL | Average
Sales (S) (AL) Ratio* Price |Sales (S) (AL) Ratio* Price [Sales (S) (AL) Ratio* Price

Ist Quarter 2004 3,804 3,630 34% $508,195 1,541 1,051 48% $301,197 | 4,069 2,674 50% $240,930
2nd Quarter 2004 4,728 5211 31% $534,890 1,783 1,403 43% $308,486 | 5,040 4,142 41% $253,097
3rd Quarter 2004 3,405 6,411 18% $529,156 1,276 1,735 25% $324,066 | 3,718 4,748 26% $260,736
4th Quarter 2004 2,948 5,494 18% $537,088 1,242 1,698 24% $326,900 | 3,201 4,282 25% $287,552
2004 14,885 | 5,186 25% | $527,192] 5,842 1,472 35% | $313,881] 16,028 | 3,962 35% | $258,661
Ist Quarter 2005 3,560 4,536 26% $543,598 1,464 1,500 33% $339,862 | 3,716 3,848 32% $268,760
2nd Quarter 2005 5,447 4,844 37% $574,758 | 2,029 1,567 49% $351,898 | 5,435 4,141 44% $290,924
3rd Quarter 2005 4,466 4,612 32% $611,125 1,852 1,503 41% $369,181 4,448 3,391 44% $304,951
4th Quarter 2005 3,374 3,901 29% $620,451 1,509 1,359 37% $390,445 | 3,686 3,106 40% $319,508
2005 16,847 | 4,473 31% | $587,972| 6,854 1,482 39% | $362,390] 17,285 | 3,621 40% | $296,838
Ist Quarter 2006 3,466 3,492 33% | $687,074| 1,624 1,244 43% | $393,332] 3,840 3,127 41% | $323,256

Source: Real Estate Board of Greater Vancouver (REBGV)
Data based on REBGV boundaries (does not include: Langley, North Delta, Surrey, White Rock)
*Note: Quarterly & Annual S:AL Ratio calculated based on average monthly sales for the quarter or year
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Table 8
HOUSING ACTIVITY SUMMARY - VANCOUVER CMA

March 2006
OWNERSHIP RENTAL** GRAND
Condominium* TOTAL
Single Semi Row |APT Row [APT
STARTS
March 2006 546 90 193 1,185 0 2 2,016
March 2005 351 50 188 918 0 43 1,550
Year-to-date 2006 1,424 214 635 2,744 0 76 5,093
Year-to-date 2005 1,012 166 674 2,056 0 204 4,112
UNDER CONSTRUCTION
March 2006 3,437 562 2,279 14,012 9 630 20,929
March 2005 2,904 676 2,370 11,906 0 967 18,823
COMPLETIONS
March 2006 465 66 302 70 0 0 903
March 2005 363 54 372 520 3 71 1,383
Year-to-date 2006 1,267 240 960 2,834 0 419 5,720
Year-to-date 2005 1,148 158 699 1,707 8 75 3,795
COMPLETE & UNOCCUPIED
March 2006 503 70 46 78 2 76 775
March 2005 593 156 154 152 5 107 1,167
TOTAL SUPPLY
March 2006 3,940 632 2,325 14,090 11 706 21,704
March 2005 3,497 832 2,524 12,058 5 1,074 19,990
ABSORPTIONS***
March 2006 458 66 308 114 0 I 957
3 Month Average 418 82 344 972 0 126 1,942
12 Month Average 408 80 291 667 0 62 1,508

Source: CMHC

* Includes Other
** Includes private and assisted rental properties
** Does not include pre-sales

Housing activity information for Abbotsford CMA is available separately.
To order, please contact: Daryoush Aslebiza

Administrator, Products & Services

Tel: (604) 737 4087

e-mail: daslebiz@cmhc.ca

Table 9: Greater Vancouver Resale Market Indicators by Municipality*

Unit Sales | Unit Sales % A\:'a'ir:i]e A\:'a'ir:i]e %

March 2005 | March 2006 | Change March 2005 | March 2006 Change
Burnaby 411 425 3% $360,349 $433,241 20%
Coquitlam 290 278 -4% $352,579 $398,399 13%
Delta / North Delta 105 177 69% $357,134 $413,759 16%
Langley 268 321 20% $289,012 $324,817 12%
Maple Ridge / Pitt Meadows 275 285 4% $305,260 $347,458 14%
New Westminster 144 152 6% $252,172 $310,121 23%
North Vancouver 296 279 -6% $437,654 $558,543 28%
Port Coquitlam 163 142 -13% $285,760 $335,336 17%
Port Moody 74 102 38% $360,660 $437,123 21%
Richmond 518 734 42% $340,635 $397,925 17%
Surrey 695 809 16% $296,312 $361,982 22%
Vancouver East 503 434 -14% $370,371 $441,562 19%
Vancouver West 901 849 -6% $531,307 $634,943 20%
West Vancouver 121 108 -11% $987,986 | $1,365,002 38%
White Rock 216 194 -10% $426,889 $512,519 20%
Greater Vancouver 4,980 5,289 6% $391,069 $459,266 17%

Sources: Real Estate Board of Greater Vancouver (REBGV),
Fraser Valley Real Estate Board (FVREB)
*Data includes Single Detached, Attached and Apartment
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CMHC - Home to Canadians

Canada Mortgage and Housing Corporation (CMHC) has been Canada’s national housing agency for over 60 years.

Together with other housing stakeholders, we help ensure that Canada maintains one of the best housing systems in the
world.We are committed to helping Canadians access a wide choice of quality, affordable homes, while making vibrant, healthy
communities and cities a reality across the country.

For more information, visit our website at www.cmhc.ca
You can also reach us by phone at 1 800 668-2642 or by fax at 1 800 245-9274.
Outside Canada call (613) 748-2003 or fax to (613) 748-2016.

Canada Mortgage and Housing Corporation supports the Government of Canada policy on access to information for people
with disabilities. If you wish to obtain this publication in alternative formats, call 1 800 668-2642.

The Market Analysis Centre’s (MAC) electronic suite of national standardized products is now available for free on CMHC'’s
website.You can now view, print, download or subscribe to future editions and get market information e-mailed automatically
to you the same day it is released. It’s quick and convenient! Go to www.cmhc.ca/housingmarketinformation

For more information on MAC and the wealth of housing market information available to you, visit us today
at www.cmhc.ca/housingmarketinformation

To subscribe to priced, printed editions of the national standardized product suite or regional specialty publications,
call 1 800 668-2642.

©2006 Canada Mortgage and Housing Corporation.All rights reserved. CMHC grants reasonable rights of use of this publica-
tion’s content solely for personal, corporate or public policy research, and educational purposes.This permission consists of
the right to use the content for general reference purposes in written analyses and in the reporting of results, conclusions,
and forecasts including the citation of limited amounts of supporting data extracted from this publication. Reasonable and
limited rights of use are also permitted in commercial publications subject to the above criteria,and CMHC’s right to request
that such use be discontinued for any reason.

Any use of the publication’s content must include the source of the information, including statistical data, acknowledged as follows:
Source; CMHC (or “Adapted from CMHC,” if appropriate), name of product, year and date of publication issue.

Other than as outlined above, the content of the publication cannot be reproduced or transmitted to any person or, if acquired
by an organization, to users outside the organization. Placing the publication, in whole or part, on a website accessible to the
public or on any website accessible to persons not directly employed by the organization is not permitted. To use the content
of any CMHC Market Analysis publication for any purpose other than the general reference purposes set out above or to
request permission to reproduce large portions of, or entire CMHC Market Analysis publications, please contact: the
Canadian Housing Information Centre (CHIC) at chic@cmbhc.gc.ca; (613) 748-2367 or 1 800 668-2642

For permission, please provide CHIC with the following information:
Publication’s name, year and date of issue.

Without limiting the generality of the foregoing, no portion of the content may be translated from English or French into any
other language without the prior written permission of Canada Mortgage and Housing Corporation.

The information, analyses and opinions contained in this publication are based on various sources believed to be reliable, but
their accuracy cannot be guaranteed. The information, analyses and opinions shall not be taken as representations for which
Canada Mortgage and Housing Corporation or any of its employees shall incur responsibility.
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CANADIAN WOOD-FRAME

This national best-selling guide to constructing a wood-frame house is the ideal learning tool
and job-site manual. The new edition of Canadian Wood-Frame House Construction has been
updated to reflect the residential requirements of the 2005 National Building Code of Canada.

In addition, many changes have been made to bring the book in line with current building
-\ science research, construction methods and construction materials.
Order now at www.cmhc.ca or call 1 800 668-2642
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