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Single-Detached Starts Maintain
Record-Setting Pace

hile single-detached home
builders continued to break
records in August, total

housing starts declined across the
Edmonton Region due to a pull-back in
row and apartment construction. Total
housing starts throughout the Edmonton
Census Metropolitan Area (CMA) fell by
3.4 per cent from August 2005 to 1,209
units. Despite this modest retreat,
building activity for the year-to-date
remains almost 16 per cent ahead of total
housing starts reported in the first eight
months of 2005.

Single-detached starts increased by 30
per cent in August to 784 units, compared
with 603 in August of last year. August’s
tally, however, represented the first time
since March that Metro’s monthly activity
failed to exceed the 800 unit mark. As
shown in Table 1, most of the region’s
communities reported stronger activity
year-over-year in August, with marked
improvements tallied in Leduc City,
Morinville, Parkland County and Spruce
Grove. Single-detached home builders
are 24 per cent ahead of last year’s activity
to the end of August. Should this pace be
maintained during the remaining four
months of 2006, builders will easily
eclipse last year’s record 7,623 single-
detached starts.

Single-detached completions fell year-
over-year in August by 13 per cent to 544
units. As a result of this and the strong
starts in August, units under construction
continued to surpass the record set in
the previous month of July. Meanwhile,
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absorptions in August fell by 21 per cent
from the same month last year to 513
units. With completions outpacing
absorptions, the inventory of completed
and unoccupied (including show homes)
increased to 509 units from 478 in July.
Despite this gain, the stock of unsold new
units remained 10 per cent below
unabsorbed singles on hand in August
2005.

New house prices jumped substantially
in August, indicative of the rising land,
labour and materials prices faced by
builders. The cost of a typical single-family
home absorbed in Greater Edmonton
reached a record-high average price of
$318,503, representing a 19.2 per cent
increase over the average reported in
August 2005.

Edmonton’s multiple unit starts in August
fell by 34.4 per cent from a very strong
performance reported in August 2005.
Semi-detached starts were the lone
bright spot, doubling last year’s efforts to
228 units. In contrast, row and apartment
starts fell by 81 and 48 per cent,
respectively, from last August’s production
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levels. The lion’s share of the new
townhouse and apartment activity was
targeted at the condominium market
within the city of Edmonton.

For the year-to-date, total multi-family
starts have increased by 4.6 per cent,
largely on the strength of a 41 per cent
gain by semi-detached builders. Row and
apartment starts combined have slipped
by six per cent during the same time
frame. Semi-detached homes continue to
gain popularity with builders and
consumers alike due to their cost
advantage vis-a-vis new single-detached
homes.

Multiple unit completions fell by 48 per
cent year-over-year in August to 311 units.
Absorptions fell by a smaller margin and
exceeded completions by 133 units. As
such, inventories trended downward to
619 units, representing the lowest level
since May 2004 and a 46 per cent drop
from the same time last year.
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Table 1A

STARTSACTIVITY BY AREA
Edmonton CMA - August 2006

Single Multiple Total %Chg
Area 2006 2005 Semi Row Apt 2006 2005 2006/2005
BEAUMONT TOWN 23 19 10 0 0 33 60 -45.0
CALMAR TOWN 0 0 2 0 0 2 2 0.0
DEVON TOWN 4 3 0 0 0 4 3 333
EDMONTON CITY 466 378 152 42 149 809 868 -6.8
FORT SASKATCHEWAN CITY 14 10 14 0 0 28 12 w*
GIBBONS TOWN 5 2 0 0 0 5 2 %
LEDUC CITY 23 10 0 0 0 23 15 53.3
LEDUC COUNTY 15 18 0 0 0 15 18 -16.7
MORINVILLE TOWN 20 6 10 0 0 30 6 i
PARKLAND COUNTY 27 11 2 0 0 29 11 %
SPRUCE GROVE CITY 46 17 18 0 0 64 27 i
ST.ALBERT CITY 31 24 4 0 0 35 24 4538
STONY PLAIN TOWN 14 14 16 0 0 30 94 -68.1
STRATHCONA COUNTY 64 62 0 6 0 70 80 -125
STURGEON COUNTY 23 28 0 0 0 23 28 -17.9
OTHER CENTRES 9 1 0 0 0 9 1 %
TOTAL 784 603 228 48 149 1,209 1,251 34
Table 1B
STARTSACTIVITY BY AREA
Edmonton CMA - Year to Date 2006
Single Multiple Total %Chg

Area 2006 2005 Semi Row Apt 2006 2005 2006/2005
BEAUMONT TOWN 269 181 52 20 0 341 222 53.6
CALMAR TOWN 6 6 2 4 0 12 8 50.0
DEVON TOWN 22 41 2 0 0 24 47 -48.9
EDMONTON CITY 3,754 3,316 784 333 1,768 6,639 6,180 7.4
FORT SASKATCHEWAN CITY| 156 87 50 16 117 339 148 o
GIBBONS TOWN 23 10 0 0 0 23 10 %
LEDUC CITY 234 93 56 0 0 290 102 %
LEDUC COUNTY 63 59 0 0 0 63 59 6.8
MORINVILLE TOWN 79 41 12 0 85 176 41 o
PARKLAND COUNTY 157 88 6 0 0 163 92 77.2
SPRUCE GROVE CITY 307 175 46 0 0 353 309 14.2
ST.ALBERT CITY 248 237 74 0 0 322 339 -5.0
STONY PLAIN TOWN 120 20 28 0 0 148 184 -19.6
STRATHCONA COUNTY 590 483 44 63 226 923 787 173
STURGEON COUNTY 103 83 0 0 0 103 83 24.1
OTHER CENTRES 60 17 0 0 0 60 17 o
TOTAL 6,191 5,007 1,156 436 2,196 9,979 8,628 15.7

** Indicates a greater than 100 per cent change

HOUSING NOW provides an overview of a survey conducted monthly by CMHC.
These surveys deal with Housing Starts, Completions and Absorptions for all CMA’s across Canada.
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Table 2A
HOUSING COMPLETIONS BY AREA
Edmonton CMA - August 2006

Single Multiple Total %Chg
Area 2006 2005 Semi Row Apt 2006 2005 2006/2005
BEAUMONT TOWN 18 13 2 0 0 20 13 53.8
CALMAR TOWN 0 2 0 0 0 0 2 %
DEVON TOWN 1 9 0 0 0 1 9 -88.9
EDMONTON CITY 369 398 92 37 154 652 960 -32.1
FORT SASKATCHEWAN CITY 15 9 0 0 0 15 17 -11.8
GIBBONS TOWN 1 0 0 0 0 1 0 %
LEDUC CITY 15 6 2 0 0 17 6 %
LEDUC COUNTY 1 7 0 0 0 1 7 -85.7
MORINVILLE TOWN 5 0 0 0 5 60.0
PARKLAND COUNTY 5 11 0 0 0 5 13 -615
SPRUCE GROVE CITY 19 34 4 0 0 23 38 -39.5
ST.ALBERT CITY 22 26 16 0 0 38 28 35.7
STONY PLAIN TOWN 6 17 0 0 0 6 17 -64.7
STRATHCONA COUNTY 54 73 4 0 0 58 97 -40.2
STURGEON COUNTY 7 14 0 0 0 7 14 -50.0
OTHER CENTRES 3 0 0 0 0 3 0 %
TOTAL 544 624 120 37 154 855 1,226 -30.3
Table 2B
HOUSING COMPLETIONS BY AREA
Edmonton CMA - Year to Date 2006
Single Multiple Total %Chg
Area 2006 2005 Semi Row Apt 2006 2005 2006/2005

BEAUMONT TOWN 176 131 8 0 0 184 131 40.5
CALMAR TOWN 4 11 2 3 0 9 11 -18.2
DEVON TOWN 26 53 0 0 0 26 61 -57.4
EDMONTON CITY 3,027 2,756 546 392 1,764 5,729 5,228 9.6
FORT SASKATCHEWAN CITY | 103 56 8 18 0 129 177 271
GIBBONS TOWN 12 4 0 0 4 16 4 *
LEDUC CITY 121 78 26 19 35 201 231 -13.0
LEDUC COUNTY 52 47 0 0 0 52 47 10.6
MORINVILLE TOWN 49 26 4 0 0 53 30 76.7
PARKLAND COUNTY 83 130 8 0 0 91 134 -321
SPRUCE GROVE CITY 187 148 34 0 98 319 188 69.7
ST.ALBERT CITY 192 212 52 0 30 274 362 -24.3
STONY PLAIN TOWN 62 81 26 0 74 162 91 78.0
STRATHCONA COUNTY 400 487 84 0 0 484 607 -20.3
STURGEON COUNTY 88 98 0 0 0 88 98 -10.2
OTHER CENTRES 39 24 2 0 4 45 24 875
TOTAL 4,621 4,342 800 432 2,009 7,862 7,424 5.9

** Indicates a greater than 100 per cent change
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Table 3

HOUSING ACTIVITY SUMMARY
Edmonton CMA - August 2006

Ownership Rental

Activity Freehold Condominium Grand

Single! Semi? Row Row Apt Row Apt Total
Starts
Current Month 784 228 9 39 145 0 4 1,209
Previous Year 603 114 0 191 242 56 45 1,251
Year-To-Date 2006 6,191 1,156 39 393 2,089 4 107 9,979
Year-To-Date 2005 5,007 822 0 388 1,758 62 591 8,628
Under Construction
August 2006 5,407 1,088 38 625 5,001 54 418 12,631
August 2005 3,727 848 8 493 3,573 64 909 9,622
Completions
Current Month 544 120 4 28 154 5 0 855
Previous Year 624 92 0 44 358 0 108 1,226
Year-To-Date 2006 4,621 800 12 401 1,611 19 398 7,862
Year-To-Date 2005 4,342 686 4 203 1,640 111 438 7,424
Completed & Not Absorbed
August 2006 509 127 4 22 247 0 219 1,128
August 2005 568 113 0 48 581 0 398 1,708
Total Supply?
August 2006 5,916 1,215 42 647 5,248 54 637 13,759
August 2005 4,295 961 8 541 4,154 64 1,307 11,330
Absorptions
Current Month 513 136 0 33 185 5 85 957
Previous Year 646 94 0 58 371 0 32 1,201
Year-To-Date 2006 4,683 779 8 412 1,800 12 657 8,351
Year-To-Date 2005 4,428 728 7 200 1,738 111 448 7,660
3-month Average 620 122 1 83 288 2 88 1,204
12-month Average 598 103 1 48 205 1 76 1,032

1 May include units intended for condominium.
2 Sum of units under construction, complete and unoccupied.

RESIDENTIAL CONSTRUCTION DIGEST

CMHC'’s monthly Residential Construction Digest delivers all the housing statistics you asked for, right down
to the local market level! We have designed this product with your input, to meet your needs. You told us you
wanted a detailed breakdown each month of housing statistics for single and multi-family markets, broken
down by price range and by area of the city.

The Residential Construction Digest delivers!

Each month, over 60 tables reveal the housing market in great detail: Housing trends made crystal clear, to
help you identify new opportunities. For added convenience each report is distributed electronically in PDF
format allowing you to quickly get the information you need.

Each report is available for the LOW ANNUAL PRICE of $350.00 plus GST

To order your copy, call 1 (800) 668-2642 or visit our website at www.cmhc.caTODAY!

Housing Now, Edmonton



CMHC - HOME TO CANADIANS

Canada Mortgage and Housing Corporation (CMHC) has been Canada’s national housing agency for over 60 years.

Together with other housing stakeholders, we help ensure that Canada maintains one of the best housing systems in the
world.We are committed to helping Canadians access a wide choice of quality, affordable homes, while making vibrant, healthy
communities and cities a reality across the country.

For more information, visit our website at www.cmhc.ca
You can also reach us by phone at 1 800 668-2642 or by fax at 1 800 245-9274.
Outside Canada call (613) 748-2003 or fax to (613) 748-2016.

Canada Mortgage and Housing Corporation supports the Government of Canada policy on access to information for people
with disabilities. If you wish to obtain this publication in alternative formats, call 1 800 668-2642.

The Market Analysis Centre’s (MAC) electronic suite of national standardized products is now available entirely for free on
CMHC'’s website.You can now view, print, download or subscribe to future editions and get market information e-mailed
automatically to you the same day it is released. It’s quick and convenient! Go to www.cmhc.ca/housingmarketinformation
and click on the Order Desk link.

For more information on MAC and the wealth of housing market information available to you, visit us today
at www.cmhc.ca/housingmarketinformation.

To subscribe to priced, printed editions of the national standardized product suite or regional specialty publications,
call 1 800 668-2642.

©2006 Canada Mortgage and Housing Corporation.All rights reserved. CMHC grants reasonable rights of use of this publica-
tion’s content solely for personal, corporate or public policy research, and educational purposes. This permission consists of
the right to use the content for general reference purposes in written analyses and in the reporting of results, conclusions,
and forecasts including the citation of limited amounts of supporting data extracted from this publication. Reasonable and
limited rights of use are also permitted in commercial publications subject to the above criteria,and CMHC'’s right to request
that such use be discontinued for any reason.

Any use of the publication’s content must include the source of the information, including statistical data, acknowledged as follows:
Source: CMHC (or “Adapted from CMHC,” if appropriate), name of product, year and date of publication issue.

Other than as outlined above, the content of the publication cannot be reproduced or transmitted to any person or, if acquired
by an organization, to users outside the organization. Placing the publication, in whole or part, on a website accessible to the
public or on any website accessible to persons not directly employed by the organization is not permitted. To use the
content of any CMHC Market Analysis publication for any purpose other than the general reference purposes set out above
or to request permission to reproduce large portions of, or entire CMHC Market Analysis publications, please contact: the
Canadian Housing Information Centre (CHIC) at chic@cmhc.gc.ca; (613) 748-2367 or 1 800 668-2642

For permission, please provide CHIC with the following information:
Publication’s name, year and date of issue.

Without limiting the generality of the foregoing, no portion of the content may be translated from English or French into any
other language without the prior written permission of Canada Mortgage and Housing Corporation.

The information, analyses and opinions contained in this publication are based on various sources believed to be reliable, but
their accuracy cannot be guaranteed. The information, analyses and opinions shall not be taken as representations for which
Canada Mortgage and Housing Corporation or any of its employees shall incur responsibility.
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STAY ON TOP OF
THE HOUSING MARKET

Enhance your decision-making with the latest information
on Canadian housing trends and opportunities.

Access accurate, comprehensive and current housing data on-line,
through a national suite of publications and a number of other
statistical reports and tables.

Hyperlinks to free reports: Also available: regional specialty reports
Canadian Housing Statistics Analysis of the Resale Market, Québec Centres
Consumer Intentions to Buy or Renovate a Home B.C. Seniors’ Housing Market Survey
Housing Information Monthly Greater Toronto Area (GTA) Condominium Report
Housing Market Outlook, Canada Housing Market Tables: Selected South Central Ontario
Housing Market Outlook, Major Centres Centres
Housing Now, Canada Market at a Glance, Prairie Centres
Housing Now, Major Centres Ontario Retirement Homes Report
Housing Now, Regional Residential Construction Digest, Prairie Centres
Monthly Housing Statistics The Retirement Home Market Study, Québec Centres

Preliminary Housing Start Data
Rental Market Provincial Highlight Reports

Rental Market Reports, Major Centres

Get the market intelligence you need today!
Visit: www.cmhc.ca/housingmarketinformation

Al ANADIAN WOOD-FIRAME
HOUSE COMS TRUCTICN

 E
E

CANADIAN WOOD-FRAME HOUSE CONSTRUCTION

This national best-selling guide to constructing a wood-frame house is the ideal learning tool and job-site
manual. The new edition of Canadian Wood-Frame House Construction has been updated to reflect the
residential requirements of the 2005 National Building Code of Canada. In addition, many changes have

been made to bring the book in line with current building science research, construction methods and

construction materials. Order now at www.cmhc.ca or call | 800 668-2642
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https://www03.cmhc-schl.gc.ca/b2c/b2c/init.do?language=en&z_category=0/0000000048/0000000059
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