OSFI-56 60.011 | OTHER INSURANCE CERTIFICATE AND CONTRACT
LIABILITIES
ACCOUNTSPAYABLE AND OTHER LIABILITIES
Purpose:

To provide details for lines 014, 031 and 039 of the liabilities page 30.020.

General Commentary:

These pertain only to the Insurance Fund of the society.

Line

Caol

Cross Practice
Ref

Other Insurance Certificate and Contract Liabilities

001

01, 02

reported under settlement annuities.

Outstanding contractual (insurance and annuity) payments

002

01, 02

Premiums Received in Advance

of anormal pattern.

Include premiums received in advance where no discount has
been allowed by the society and the advance is considered part

003

01, 02

Certificateholder Dividends Due and Unpaid

on the payment of premiums should be included.

reported on thispage. The provision for certificateholder
dividendsis reported on page 30.020, line 011.

In addition to dividends due and unpaid, dividends contingent

The provision for certificateholder dividends should not be

004

01,
02

Other

should be included on thisline.

Uncashed certificate payments (where cheques have become
stale dated) and where the liability has not been re-established
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OSFI-56 60.011 OTHER INSURANCE CERTIFICATE AND CONTRACT
(cont'd) | LIABILITIES
ACCOUNTSPAYABLE AND OTHER LIABILITIES
Line Cal Cross Practice
Ref
009 01, P30.020 | Total
02 L 014
Cc03
co4
Accounts Payable
010 01, 02 Overdraft
The total of net book overdraft, by financia
institution should be reported here. Positive cash
balances by financial institution are to be reported on
the assets side.
012 01, 02 Agentsand Brokers
Include here the commissions due and accrued,
payable to agents and brokers.
013 01, 02 Subsidiaries and Affiliates
Provide details by subsidiary/affiliate if the total
reported in thislineis material, by way of anote or in
a separate page attached.
014 01, 02 Other Insurers
Accounts payable on reinsurance ceded accounts.
015 01, 02 Other Payables
016 01, 02 Expenses Due and Accrued on other than
Fraternal and Other Fundsonly areto be
reported here.
019 01, 02 P 30.020
L 031
Cc03
co4
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OSFI-56 60.011 OTHER INSURANCE CERTIFICATE AND CONTRACT
(cont'd) | LIABILITIES
ACCOUNTSPAYABLE AND OTHER LIABILITIES
Line Col Cross Practice
Ref
Other Liabilities
029 01, 02 Report amounts payable on security repurchase
transactions (repos), if any, at the end of the year.
039 03 P30.020 | Total
L 039
Cco3
co4
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OSFI-56

60.030

CERTIFICATE CLAIMSRESISTED - NET OF
REINSURANCE

Purpose:

To provide a summary of the net amount and total number of certificate claims resisted, as
well as disclosure of the total net provision in actuarial liabilities for resisted claims.

General Commentary:

Adjustments made to the amount of insurance because of errorsin age should not be included.

Claims should be divided into the following categories:

a. Lifelnsurance
b. Annuities
c. Accident & Sickness

Line Col Cross Practice
Ref
099 17 Net Resisted at End of Year - Amount
Columns (10+12) - column (14) + column 16 = column 17
099 18 Net Resisted at End of Year - Number of Claims
Columns (11+13) - column 15 = column 18
089 17 Total Net Provision for Resisted Claims
State actual amount included in year end provision, related to
resisted claims (amounts included in net actuaria liabilities
and/or outstanding claims).
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