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Oshawa CMA Vacancy Rate,  Rents Move
Higher in 2002

The vacancy rate in the Oshawa CMA eased in 2002, after falling to 1.3 per
cent in 2001.  The results of the October 2002 Rental Market Survey
indicate that the vacancy rate for private apartments in the Oshawa CMA is
2.3 per cent.  Recovering youth employment and strong migration have
continued to fuel demand for rental accommodation in 2002. However,
employment growth for all age groups combined with historically low
mortgage rates have allowed many renters to move into the ownership
market.  As a result, rental demand has softened.

Higher vacancy rates were recorded in all bedroom types in 2002.  Vacancy
rates range from a low of 1.8 per cent for a one bedroom apartment to a
high of 4.7 per cent for a three plus bedroom apartment.  The high vacancy
rate for three plus bedroom units reflects competition from the ownership
market.

Rents moved higher in all bedroom types this year.  Tighter markets in 2001
resulted in rental increases above the rate of inflation this year.  In
particular, rental increases are higher this year for bachelor and one
bedroom apartments compared to 2001, up 6.8 per cent and 3.0 per cent
respectively.    

Within the Oshawa CMA, Oshawa City posted the highest vacancy rate at
2.7 per cent with a 3.6 per cent vacancy rate in South/Central Oshawa
(Zone 2).  The vacancy rate in Clarington inched up to 1.7, while Whitby’s
vacancy rate increased to 1.3 per cent.  Rent increases for two bedroom
units ranged from a low of 0.5 per cent in Clarington (Zone 4) to a high of
3.7 per cent in Whitby (Zone 3).   

To get a more complete picture of the Oshawa CMA rental market,
subscribe to the Oshawa CMA Rental Market Report by calling
1-800-493-0059.
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