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According to the CMHC’s October 2003 Rental Market Survey, the
private apartment vacancy rate in Peterborough dropped to 1.4 per
cent, the lowest level since 1989, from 2.6 per cent last October.
September’s double cohort of students attending Trent University and
Sir Sandford Fleming College increased demand for rental
accommodation.  Movement to home ownership due to historically
low mortgage rates and a strong resale market could not offset this
influx of students. 

By bedroom type, two bedroom units experienced the largest drop in
vacancy rates, falling from 3.0 per cent to 1.4 per cent in October
2003. One bedroom units saw the second largest drop, declining to
1.2 per cent from 2.2 per cent last October. Three bedroom units
slipped to 1.4 per cent from 1.8 per cent.  The vacancy rate in
bachelor units bucked the trend, rising to 3.0 per cent from the zero
per cent recorded last October.  Bachelor and 3-bedroom units
represent a very small proportion of the rental universe. One and two
bedroom units represent 90 per cent of the rental market. 

Rents rose at a moderate rate of 1.8 per cent. The largest increase of
2.9 per cent occurred in the more volatile bachelor units, which also
had the only increase in vacancy rates.  One bedroom rents rose 1.5
per cent to $614, while two bedroom rents rose 1.4 per cent to
$728.  Three bedroom rents experienced a small increase of 0.6 per
cent.  Although vacancy rates dropped this year, the small rent
increases reflect the availability of rental units last year.

In the areas surrounding Peterborough, the vacancy rate picture was
mixed.  Vacancy rates in Cobourg rose to 1.4 per cent, while Port
Hope saw its vacancy rate remain unchanged at 1.8 per cent.  In the
City of Kawartha Lakes the vacancy rate fell to 2.0 per cent.  The
average rent in Cobourg rose 3.2 per cent, while Port Hope saw a 4.3
per cent decline in average rents.  Kawartha Lakes had an increase of
only 1.1 per cent in the average rent in October 2003.
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** indicates that data cannot be released because of statistical unreliability.
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