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Survey covers private apartment buildings
which have at least 3 units available to rent.

Apartment vacancy
rate rises
novembEr 2003- Sarnia’s apartment vacancy rate reversed a
four year declining trend by rising nearly 2 percentage points to 6.1 in
October 2003 after bottoming out at 4.4 per cent last year according
to the Rental Market Survey released today by Canada Mortgage and
Housing Corporation (CMHC).  Landlords in the Sarnia area have faced
a soft market since 1993.

Vacancies were higher for bachelor, one and two bedroom units, while
declining for 3 or more bedroom units.  Average rents in one bedroom
and two bedroom units increased 3.9 per cent and 3.8 per cent
respectively.  These increases reflect the stronger market last year.

Job growth has boosted consumer confidence and had a positive
influence on Sarnia housing markets, including new and resale
homeownership segments.  Brisk resale and new home markets have
put a drain on the pool of renters in the Sarnia-Lambton area resulting
in increasing vacancies.

CMHC’s survey was conducted in early October and measured trends in
a universe of 5,347 private apartments in buildings with three or more
units available for rent.  At the same time, the 849 unit private rental row
housing universe was surveyed (Oct 2003 rate 6.0% up from 4.7%). The
vacancy rate in 1,024 assisted apartment and row housing units was
down to 0.2 per cent from 0.6 per cent.

Sarnia CA (census agglomeration) includes Sarnia, Moore Township, Point
Edward and Indian R45 .
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Vacancy rate rises slightly from 10 year low
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S a rn ia  C A

W e s t e r n  O n t a r i o  R e g i o n

       O c t o b e r  2 0 0 3
V a c a n t  

2 0 0 0 2 0 0 1 2 0 0 2 2 0 0 3 U n i t s U n iv e r s e

C h a t h a m 9 .2 1 0 .5 9 .0 7 .6 3 5 7 4 ,6 7 2
G u e lp h  C A 0 .7 1 .0 2 .7 3 .9 2 5 9 6 ,7 0 6

K it c h e n e r  C M A 0 .7 0 .9 2 .3 3 .2 8 3 8 2 5 ,9 9 5

L e a m in g t o n  C A 4 .5 2 .0 4 .2 4 .4 5 7 1 ,2 7 5
L o n d o n  C M A 2 .2 1 .6 2 .0 2 .1 7 9 7 3 8 ,8 2 4

O w e n  S o u n d 2 .8 1 .6 1 .5 1 .8 3 2 1 ,8 1 7

S a r n ia  C A 7 .3 6 .3 4 .4 6 .1 3 2 7 5 ,3 4 7
S t r a t f o r d  3 .4 3 .2 3 .7 2 .7 5 4 1 ,9 9 7
S t r a t h r o y 4 .5 4 .3 1 .3 3 .8 2 0 5 2 5

T i l ls o n b u r g 3 .6 3 .0 3 .7 4 .8 4 2 8 8 0
W a lla c e b u r g 2 4 .8 1 8 .0 9 .8 1 2 .1 5 6 4 6 8
W in d s o r  C M A 1 .9 2 .9 3 .9 4 .3 6 3 5 1 4 ,8 9 6
W o o d s t o c k 4 .3 4 .6 4 .1 3 .7 7 7 2 ,0 6 8

D e f i n i t i o n  o f  V a c a n c y :    A  u n i t  is  c o n s id e r e d  v a c a n t  i f  i t  is  a v a i la b le  f o r  im m e d ia t e
r e n t a l a n d  p h y s ic a l ly  u n o c c u p ie d  a t  t h e  t im e  o f  t h e  s u r v e y .

A p a r t m e n t  V a c a n c y  R a t e s  b y  B e d r o o m  T y p e

  A r e a A l l  U n i t s B a c h e l o r O n e  B e d r o o m T w o  B e d r o o m T h r e e  B e d r o o m +
2 0 0 2 2 0 0 3 2 0 0 2 2 0 0 3 2 0 0 2 2 0 0 3 2 0 0 2 2 0 0 3 2 0 0 2 2 0 0 3

  L a m b t o n  S h o r e s N / A 5 . 5 N / A N / U N / A * * N / A 9 . 9 N / A * *
  S a r n ia  C A 4 . 4 6 . 1 2 . 4 1 6 . 2 5 . 4 6 . 4 3 . 5 5 . 3 4 . 3 2 . 5

N u m b e r  o f  A p a r t m e n t s  U n i t s  -  V a c a n t  a n d  T o t a l  ( U n iv e r s e )  b y  B e d r o o m  T y p e

  A r e a A l l  U n i t s B a c h e l o r O n e  B e d r o o m T w o  B e d r o o m T h r e e  B e d r o o m +
V a c a n t T o t a l V a c a n t T o t a l V a c a n t T o t a l V a c a n t T o t a l V a c a n t T o t a l

  L a m b t o n  S h o r e s 8 1 4 5      N / U      N / U * * * * 7 7 1 * * * *
  S a r n ia  C A 3 2 7 5 , 3 4 7 3 4 2 1 2 1 5 3 2 , 4 0 1 1 3 4 2 , 5 1 8 5 2 1 5


