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Your opinion counts! 

 

We review our income tax guides and pamphlets each year.  
I f  you have any comments or  suggest ions to help us improve 
them, we would l ike to hear f rom you!  

Please send your comments to:  

 Taxpayer Serv ices Directorate 
Canada Revenue Agency 
750 Heron Road 
Ottawa ON  K1A 0L5 

I f  you have a v isual  impairment ,  you can get  our  publ icat ions in 
Brai l le ,  large pr int ,  or  etext  (CD or  d isket te) ,  or  on audio casset te  
or  MP3. For deta i ls ,  v is i t  our  Web s i te at  www.cra.gc.ca/alternate   
or  cal l  1-800-959-2221.  

La vers ion f rançaise de cet te publ icat ion est  in t i tu lée RC4089,  INDEX 
GÉNÉRAL DES RENSEIGNEMENTS F INANCIERS  

NOTE:  In  th is  publ icat ion,  the text  inser ted between square brackets 
represents the regular  pr int  in format ion.  
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General Index of Financial Information – 
GIFI-Short Form 

What is the GIFI-Short form? 
The T1178,  GENERAL INDEX OF FINANCIAL  INFORMATION-SHORT,  a l lows 
corporat ions to f i le  f inancia l  s tatement in format ion in the GIFI  format.  
I f  you use Form T1178,  you do not  have to submit  your f inancia l  
s tatements wi th your T2 return and schedules.  The form is  inc luded  
in  th is  guide.  

Who can use the form? 
You can use th is  form i f :  

• your gross revenue is  less than $3 mi l l ion;  

• your tota l  assets are less than $3 mi l l ion;  

• you are not  a l i fe  insurer ,  deposi t  insurer ,  or  general  (casual ty  and 
property)  insurer ;  and 

• you do not  use tax preparat ion sof tware.  
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Non-resident corporations 

You can use the GIFI-shor t  form when you report  in  unconsol idated,  
Canadian funds.  Do not  use the GIFI-short  form i f  you are f i l ing under 
sect ion 115 of  the INCOME TAX ACT only because you d isposed of  
taxable Canadian property,  or  because you are a t reaty-based exempt 
corporat ion.  

Completing the GIFI-Short form 
General  information 

The Canada Revenue Agency (CRA) needs the same level  of  deta i l  
wi th the GIFI  as the CRA used to need f rom t radi t ional  f inancia l  
s tatements.  For  example,  i f  your  corporat ion 's  f inancia l  s tatements 
inc lude 40 i tems such as cash,  accounts receivable,  tota l  assets,  
sales,  cost  of  sales,  income taxes,  and net  income af ter  taxes,  we 
expect  that  same number of  GIFI  codes.  There is  no minimum number 
of  GIFI  codes needed for  your return to be accepted.  We need as 
many GIFI  codes as i t  takes to represent  your  corporat ion 's  balance 
sheet  and income statement in  thei r  ent i rety.  
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Examples 
Report  prepaid expenses as a current  asset  at  l ine 1480 – Other 
current  assets.  

Report  machinery fuel  and lubr icant  expenses at  l ine 9270 – Other 
expenses.  

I f  machinery fuel  and lubr icant  expenses are re lated to farming 
act iv i ty ,  report  them at  l ine 9764 – Machinery fuel ,  or  at  l ine 9760 – 
Machinery expenses.  

Report ing unconsolidated f inancial  statement information 

Report  your  f inancia l  s tatement in format ion for  each legal  ent i ty  
(unconsol idated statement) .  

Partnerships and joint  ventures 

Use th is  form to report  your  own f inancia l  s tatement in format ion,  but  
not  the f inancia l  s tatement in format ion of  the par tnerships or  jo int  
ventures you may be involved in.  I f  you are submit t ing f inancia l  
s tatement  in format ion for  a par tnership or  jo int  venture,  send 
t radi t ional  f inancia l  s tatements.  
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Report ing in dol lars 

Report  your  f inancia l  s tatement amounts in  dol lars when complet ing 
the at tached form. Do not  report  cents.  

Example 
Report  cash of  $10,500.75 as 10501 at  l ine 1000 – Cash and 
deposi ts .  

Report ing in Canadian funds 

Report  your f inancia l  s tatement in format ion in Canadian funds even  
i f  you are a Canadian branch of  a fore ign corporat ion.  

Report ing negative amounts 

Show any negat ive amounts that  you report  by p lac ing them in 
brackets.  

Example 
Report  a loss on d isposal  of  f ixed assets of  $1,000.48 as (1000)  
at  l ine 8210 – Real ized gains/ losses on d isposal  of  assets.  
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How do you complete the form? 

1) Enter  a l l  balance sheet  i tems re lat ing to assets,  l iabi l i t ies,  
shareholder  equi ty ,  and statement of  reta ined earnings on  
pages 1 to 7 [1]  of  the form. 

2)  Enter  a l l  income statement i tems re lat ing to income and expenses 
of  a non-farming operat ion on pages 8 to 12 [2]  of  the form. 

3)  Enter  a l l  income statement i tems re lat ing to income and expenses 
of  a farming operat ion on pages 12 to 21 [3 and 4 ]  of  the form. 

Note 
Corporat ions involved in both farming and non-farming act iv i t ies can 
select  i tems f rom both statements.  

4)  Enter  your extraordinary i tems and income tax i tems on  
page 22 [5]  of  the form. 

5)  Complete the notes checkl is t  on pages 23 to 25 [5]  of  the form. 
See "Complet ing the notes checkl is t "  on page 8 [4]  of  th is  guide.  
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Notes to f inancial  statements 

Any notes to the f inancia l  s tatements have to be at tached to th is  form 
and f i led wi th i t .  

Required i tems 

There are some l ine i tems wi th an aster isk (* )  that  a lways need an 
entry.  These l ine i tems are used to ver i fy  that  in format ion was 
received and recorded correct ly .  

Report ing an amount that  combines two or more i tems 

An amount  in  your f inancia l  s tatement in format ion may combine two  
or  more i tems.  To report  th is  amount ,  determine which i tem is  the 
greater  or  greatest  amount  and use the appropr iate l ine number.  

Example 
Rent and property taxes 

I f  rent  is  the greater  amount ,  report  i t  a t  l ine 8910 – Rental .  
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I f  the taxes are the greater  amount ,  report  i t  a t  l ine 9180 – Property 
taxes.  

Complet ing the notes checkl ist  

The notes checkl is t  is  a shor t  set  of  quest ions designed to 
determine who prepared the f inancia l  s tatements,  the extent  of  thei r  
involvement,  whether  any reservat ions were expressed,  and other  
in format ion re lat ing to the f inancia l  s tatements.  The notes checkl is t  
should be completed f rom the perspect ive of  the person who prepared 
or  reported on the f inancia l  s tatements.  

Part  1 – Accounting practi t ioner information 

Answer these two quest ions concerning the account ing pract i t ioner  
who reported on,  or  prepared the f inancia l  s tatements of  the 
corporat ion.  Indicate whether the account ing pract i t ioner  has a 
professional  designat ion and whether  the pract i t ioner  is  connected  
to the corporat ion by t ick ing the YES or  NO box for  each quest ion.  
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Note 
I f  the account ing pract i t ioner  does not  have a professional  
designat ion,  or  is  connected wi th the corporat ion,  you do not  have 
to complete Parts 2 and 3,  TYPE OF INVOLVEMENT and RESERVATIONS.  
However,  you do have to complete Part  4,  OTHER INFORMATION.  

Part  2 – Type of  involvement 

Choose the opt ion that  represents the h ighest  level  of  involvement of  
the account ing pract i t ioner .   

Part  3 – Reservations 

I f  you selected opt ion 1 or  2 under TYPE OF INVOLVEMENT,  answer 
quest ion 99,  "Has the account ing pract i t ioner  expressed a 
reservat ion?" by t ick ing e i ther  the YES or  NO box.  

Part  4 – Other information 

I f  you answer YES to quest ion 101,  answer quest ions 102 to 107.  

I f  you answer YES to quest ion 108,  answer quest ion 109.  
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First year after incorporation 
You may be f i l ing for  the f i rs t  year  af ter  incorporat ion.  I f  so,  complete 
an opening balance sheet  and a c los ing one.  Wri te "opening" on the 
top r ight  hand corner of  the appropr iate balance sheet .  

I tems found on the GIFI-Short form 
The fo l lowing is  a l is t  of  some of  the i tems f rom the balance sheet ,  
non-farming income statement,  extraordinary i tems,  and income taxes 
areas of  the form. The l is t  inc ludes a breakdown of  the types of  
accounts that  could be inc luded in each i tem. 

I f  you need more help complet ing your GIFI-Short  form, contact  your 
tax serv ices of f ice.  

Since the farming income statement conta ins speci f ic ,  se l f -  
explanatory i tems,  we have not  provided more deta i ls  here.  
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Balance Sheet 
Assets 

1000 Cash and deposits 

Inc lude cash;  Canadian or  fore ign currency deposi ted in Canadian 
banks and inst i tu t ions;  Canadian or  fore ign currency deposi ted in 
fore ign banks;  credi t  union centra l  deposi ts ;  bank draf ts  or  notes,  
cheques,  coins,  currency,  money orders,  posta l  notes,  postdated 
cheques;  and gold or  s i lver  bul l ion.  

1060 Accounts receivable 

Inc lude t rade accounts receivable;  t rade accounts receivable f rom 
re lated par t ies;  taxes,  in terest ,  holdbacks,  or  leases receivable;  
c la ims,  d iv idends,  royal t ies,  or  subsid ies receivable;  goods and 
serv ices tax/harmonized sales tax,  or  income tax receivable;  accounts 
receivable f rom employees.  



–  12  –  

1061 Al lowance for doubtful  accounts 

Inc lude a l lowance for  doubt fu l  t rade accounts receivable,  a l lowance 
for  doubt fu l  t rade accounts receivable f rom re lated par t ies,  a l lowance 
for  doubt fu l  amounts conta ined in leases receivable,  and a l lowance 
for  doubt fu l  accounts receivable f rom employees.  

1073 Amounts receivable from members of  NPOs 

Corporat ions that  are non-prof i t  organizat ions can use th is  i tem to 
report  amounts received f rom members.  

1120 Inventories 

Inc lude inventory of  goods for  sale,  inventory par ts  and suppl ies,  
inventory of  propert ies,  inventory of  aggregates,  work in  progress,   
raw mater ia ls ,  and inventory of  secur i t ies.  

1180 Short-term investments 

Inc lude marketable secur i t ies;  Canadian term deposi ts ,  guaranteed 
investment  cer t i f icates;  Canadian shares;  Canadian bonds such as 
bond coupons,  bond deposi ts ,  corporate bonds,  government bonds,   
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or  debentures;  Canadian t reasury b i l ls ;  secur i t ies purchased under 
resale agreements;  short - term investment  in  jo int  ventures or  
par tnerships;  other  short - term Canadian investments;  and short - term 
fore ign investments.  

1240 Loans and notes receivable 

Inc lude demand,  cal l ,  or  day loans receivable;  and other  loans,  notes,  
or  mortgages receivable.  

1300 Due from shareholder(s) /director(s)  

Inc lude advances,  loans,  or  notes that  show current  due f rom 
indiv idual  shareholder(s) ,  corporate shareholder(s) ,  d i rector(s) ,   
or  parent  company.  

1400 Due from/investment in related part ies 

Related par t ies can refer  to af f i l ia te,  associated,  and subsid iary 
corporat ions.  
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Note 
A current  investment  in  a parent  company should be reported at   
l ine 1400,  and a current  amount  due f rom a parent  company should 
be reported at  l ine 1300.  

Inc lude demand notes f rom re lated par t ies such as demand,  cal l ,  or  
day loans receivable;  in terest  receivable,  and current  por t ion of  loans 
or  advances.   

1480 Other current assets 

Inc lude deferred income taxes;  accrued investment  income; taxes 
recoverable or  refundable;  secur i ty  or  tender deposi ts ;  prepaid 
expenses;  dr i l l ing advances.  

1600 Land 

Inc lude land improvements and landscaping.  
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1620 Depletable assets 

Inc lude petro leum and natura l  gas propert ies;  min ing propert ies;  
deferred explorat ion and development charges;  cost  for  mine 
st r ipping,  wel l  dr i l l ing,  or  waste removal ;  quarr ies;  gravel  p i ts ;  
t imber l imi ts .  

1621 Accumulated amortizat ion of  depletable assets 

Inc lude the accumulated depreciat ion or  amort izat ion of  any of  the 
i tems in 1620.  

1680 Buildings 

Inc lude manufactur ing and processing p lants,  and bui ld ings under 
construct ion.  

1681 Accumulated amort izat ion of  bui ldings 

Inc lude the accumulated depreciat ion or  amort izat ion of  any of  the 
i tems in 1680.  
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1740 Machinery and equipment 

Inc lude tools and d ies;  construct ion and excavat ing equipment;  
forestry and logging equipment;  f ish ing gear and nets;  o i l  and gas 
d is t r ibut ion systems;  ships and boats;  radio and communicat ion 
equipment;  computer  equipment and sof tware;  machinery and 
equipment under construct ion;  motor  vehic les;  sonar equipment;  
min ing equipment;  p ipel ines;  product ion equipment for  resource 
industr ies;  product ion equipment for  other  than resource industr ies;  
explorat ion equipment;  sh ipping equipment;  a i rcraf t ;  s igns;  smal l  
tools ;  musical  inst ruments;  sate l l i tes;  ear th stat ions;  and 
t ransportat ion equipment.  

1741 Accumulated amort izat ion of  machinery and equipment 

Inc lude the accumulated depreciat ion or  amort izat ion of  any of  the 
i tems in 1740.  

1900 Other tangible capital  assets 

Inc lude asphal t  and park ing areas;  capi ta l  leases on bui ld ings,  
equipment,  vehic les or  others;  ar t ,  books,  chinaware,  cut lery,  utensi ls ,  
and uni forms;  culver ts ;  dams; gol f  courses;  gra in e levators;  
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grandstands;  swimming pools;  towers;  t ra i ler  parks;  logging roads;  
wharves;  docks,  f loat  walks,  and mar inas;  fences;  leasehold 
improvements;  campsi tes.  

1901 Accumulated amort izat ion of other tangible capital  assets 

Inc lude the accumulated depreciat ion or  amort izat ion of  any of  the 
i tems in 1900.  

2010 Intangible assets 

Inc lude t rademarks or  patents;  research and development;  
concessions,  formulas,  f ranchises,  and organizat ion costs;  
goodwi l l ;  quota;  l icences;  incorporat ion costs;  customer l is ts ;  
r ights.  

2011 Accumulated amortizat ion of  intangible assets 

Inc lude the accumulated amort izat ion of  any i tems in 2010.  

2070 Resource r ights 

Inc lude o i l  and gas r ights,  t imber r ights,  and mining r ights.  
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2071 Accumulated amort izat ion of  resource r ights 

Inc lude the accumulated amort izat ion of  any of  the i tems in 2070.  

2180 Due from shareholder(s) /director(s)  

Inc lude advances,  loans or  notes that  show a long- term amount  due 
f rom indiv idual  shareholder(s) ,  corporate shareholder(s) ,  d i rector(s) ,  
or  a parent  company.  

2200 Investments in joint  venture(s) /partnerships 

Inc lude long-term investment  or  equi ty  in  jo int  venture(s) ,  
par tnership(s) ,  or  syndicate(s) .  

2240 Due from/investment in related part ies 

Related par t ies can refer  to af f i l ia te,  associated,  and subsid iary 
corporat ions.  
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Note 
Long-term investment  in  a parent  company should be reported at  
l ine 2240,  and long- term amount  due f rom a parent  company should 
be reported at  l ine 2180.  

Inc lude due f rom or  investment  in  Canadian re lated par t ies,  loans or  
advances to Canadian re lated corporat ions,  investment  in  Canadian 
re lated corporat ions at  cost  or  equ i ty ,  due f rom or  investment  in  
fore ign re lated par t ies,  loans or  advances to fore ign re lated 
corporat ions,  investment  in  fore ign re lated corporat ions at  cost  or  
equi ty ,  shares in Canadian re lated corporat ions,  and shares in fore ign 
re lated corporat ions.  

2300 Long-term investments 

Inc lude Canadian,  provinc ia l ,  or  munic ipal  government debt ;  Canadian 
corporate bonds and debentures;  bond coupons,  or  bond deposi ts ;  
fore ign shares;  other  types of  fore ign investments;  Canadian shares;  
debt  secur i t ies;  equi ty  secur i t ies;  secur i t ies purchased under resale 
agreements;  centra l  credi t  union shares;  other  Canadian long-term 
investments.  
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2360 Long-term loans 

Inc lude mortgages,  personal  or  credi t  card loans,  business and 
government loans,  advances or  notes shown long-term, and l ine  
of  credi t .  

2420 Other long-term assets 

Inc lude deferred income taxes,  deferred pension charges,  deferred 
unreal ized exchange losses,  other  deferred i tems or  charges,  lease  
or  tenant  inducements,  investment  tax credi ts ,  s tock exchange seats,  
ut i l i t ies deposi ts ,  reserve fund,  and cash surrender value of  l i fe  
insurance.  

2590 Assets held in trust 

Inc lude t rust  fund,  t rust  assets ,  or  funds held in  escrow. 

Liabi l i t ies 

2600 Bank overdraft  

Inc lude bank indebtedness.  
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2620 Amounts payable and accrued l iabi l i t ies 

Inc lude agreements,  c la ims,  rent ,  or  ut i l i t ies payable;  holdbacks,  
wages,  management fees,  bonuses,  employee deduct ions,  wi thhold ing 
taxes,  or  in terest  payable;  t rade payable;  and t rade payable to re lated 
par t ies.  

2630 Amounts payable to members of  NPOs 

Corporat ions,  inc luding non-prof i t  organizat ions,  can use th is  i tem to 
report  amounts payable.  

2680 Taxes payable 

Inc lude capi ta l  or  fore ign taxes,  current  income, logging or  sales 
taxes,  goods and serv ices tax/harmonized sales tax,  and tax credi ts  
payable.  

2700 Short- term debt 

Inc lude corporate or  demand loans;  loans f rom Canadian or  fore ign 
banks;  gold and s i lver  cer t i f icates;  cheques and other  i tems in t ransi t ;  
advances,  loans,  or  notes shown current ;  due to jo int  ventures or  
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par tnerships;  l ien notes;  l iab i l i ty  for  secur i t ies sold short ;  and l iabi l i ty  
for  secur i t ies sold under repurchase agreements.  

2707 Credit  card loans 

Inc lude loans or  purchases made on your credi t  card d i rect ly  re lated 
to running your business.  

2780 Due to shareholder(s) /director(s)  

Inc lude advances,  loans,  or  notes shown current  due to indiv idual  
shareholder(s) ,  corporate shareholder(s) ,  d i rector(s) ,  or  parent  
company.  

2860 Due to related part ies 

Related par t ies can refer  to af f i l ia te,  associated,  and subsid iary 
corporat ions.  

Inc lude demand notes,  in terest  payable,  or  advances due to re lated 
par t ies.  
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2960 Other current l iabi l i t ies 

Inc lude reserve for  guarantees,  warrant ies or  indemni t ies,  general  
provis ions or  reserves,  deferred income, unearned income, progress 
payments,  b ids,  deposi ts  received,  d iv idends payable,  deferred 
income taxes,  provis ion for  losses on loans,  pension reserves,  and 
crew shares.  

3140 Long-term debt 

Inc lude credi t  union,  or  caisse popula i re loan;  centra l ,  league,  or  
federat ion loans;  advances,  loans or  notes shown long-term; due to 
jo int  ventures or  par tnerships;  mortgages;  farm credi t  corporat ion 
loan;  char tered bank loan;  provinc ia l  or  terr i tor ia l  government loan;  
supply company loan;  pr ivate loan;  l ine of  credi t ;  l iab i l i ty  for  secur i t ies 
sold short ;  l iab i l i ty  for  secur i t ies  sold under repurchase agreements;  
and l ien notes.  

3220 Deferred income 

Inc lude deferred capi ta l  or  book gain,  unearned income, in terest  or  
serv ice charges,  and the long-term port ion of  the unreal ized fore ign 
exchange gain.  
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3260 Due to shareholder(s) /director(s)  

Inc lude advances,  loans or  notes that  show long-term amount  due to 
indiv idual  shareholder(s) ,  corporate shareholder(s) ,  d i rector(s) ,  or  
parent  company.  

3300 Due to related part ies 

Related par t ies can refer  to af f i l ia te,  associated,  and subsid iary 
corporat ions.  

Inc lude amounts owing to re lated Canadian or  fore ign par t ies.  

3320 Other long-term l iabi l i t ies 

Inc lude long-term obl igat ions,  commitments or  capi ta l  leases;  
reserves for  guarantees,  warrant ies or  indemni t ies;  provis ion for  s i te 
restorat ion,  d ismant lement,  abandonment,  future removal ,  or  s i te 
restorat ion costs;  contr ibut ions to qual i fy ing envi ronmental  t rust ,  mine 
rec lamat ion,  rec lamat ion of  waste d isposal  s i tes;  general  provis ions 
or  reserves,  provis ion for  losses on loans,  pension reserves;  
preference shares restated;  member a l locat ions;  bonds and 
debentures.  
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3470 Amounts held in trust 

Inc lude t rust  fund,  t rust  l iab i l i t ies,  and funds held in  escrow. 

Shareholder equity 

3540 Contributed and other surplus 

Inc lude contr ibuted surplus;  capi ta l  donat ions,  capi ta l  grants,  and 
paid in surplus;  appraisal  surplus;  general ,  inventory,  mortgage,  and 
secur i ty  reserves.  

3700 Dividends declared 

Inc lude cash,  patronage,  or  l iqu idat ing d iv idends;  the premium paid on 
redempt ion of  shares.   

3740 Other i tems affect ing retained earnings 

Inc lude pr ior  per iod adjustments,  share redempt ion,  specia l  reserves,  
currency adjustments,  and unusual  revenue i tems.  
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3745 Interfund transfer 

Corporat ions,  inc luding non-prof i t  organizat ions,  can use th is  i tem to 
report  fund amounts t ransferred to or  f rom reta ined earnings f rom or  
to the income statement.  

3849 Retained earnings/defici t–end 

I f  you report  an amount  at  th is  l ine,  you should report  the same 
amount  in  shareholder  equi ty  at  l ine 3600 – Retained earnings 
(def ic i t ) .  

Non-Farming Income Statement 
Revenue 

8000 Trade sales of  goods and services 

This l ine is  for  corporat ions that  are not  involved in the resource 
industry ( l ine 8040) or  the f ish ing industry ( l ine 8160) but  whose 
main source of  income is  the sale of  a product  or  serv ice.  
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8040 Sales from resource propert ies 

Inc lude petro leum and natura l  gas sales,  petro leum and natura l  gas 
sales to re lated par t ies,  gas market ing,  processing revenue,  p ipel ine 
revenue,  seismic sales,  min ing revenue,  coal  revenue,  o i l  sands 
revenue,  royal ty  income, o i l  and gas par tnership or  jo int  venture 
income or  loss,  min ing par tnership or  jo int  venture income or  loss,  
and other  product ion revenue.  

8090 Investment revenue 

Inc lude interest  f rom fore ign sources,  Canadian bonds and 
debentures,  mortgage loans,  or  other  Canadian sources such as 
f inance income, guaranteed investment cer t i f icate interest ,  in terest   
on overpaid taxes,  and loan interest .  

8095 Dividend income 

Inc lude d iv idends f rom Canadian or  fore ign sources.  

8120 Commission revenue 

Inc lude commission income on real  estate t ransact ions.  
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8140 Rental  revenue 

Inc lude revenue f rom the rent ing or  leasing of  boats,  machinery,  
equipment,  f i lms,  vehic les,  hote l  rooms, motel  rooms, real  estate,  
apartments,  commercia l  bui ld ings,  land,  of f ice space,  res ident ia l  
housing,  or  shopping centres,  and income f rom co- tenancies or  
co-ownerships.  

8160 Fishing revenue 

Inc lude f ish products;  other  mar ine products such as f l ippers,  herr ing 
roe,  herr ing scales,  I r ish moss,  kelp ,  seal  meat ,  or  seaweed;  f ish ing 
grants,  credi ts  or  rebates;  f ish ing subsid ies;  compensat ion for  loss of  
f ish ing income or  property;  sharesman income. 

8210 Real ized gains/ losses on disposal  of  assets 

Inc lude real ized gains or  losses on sale of  investments,  real ized gains 
or  losses on sale of  resource proper t ies,  book gains or  losses,  gain or  
loss on d isposal  of  f ixed assets ,  and recaptured depreciat ion.  
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8220 Non-profi t  organizat ions'  amounts received 

8221 Membership fees 

8222 Assessments 

8223 Gifts 

8224 Gross sales and revenues from organizat ional  act ivi t ies 

Corporat ions that  are non-prof i t  organizat ions can use these i tems.  
Use f ie ld 8220 to report  NPOs'  amounts received other  than 8221  
to 8224.   

8230 Other revenue 

This i tem is  for  secondary sources of  income. Al though there are 
types of  income l is ted that  are of ten main sources of  income ( for  
example,  consul t ing fees) ,  you should st i l l  use i tem 8000 to report   
the main act iv i ty  income. 

Gain on set t lement  of  debt ,  increase in cash surrender value of  l i fe  
insurance;  fore ign exchange gains or  losses;  real ized gains or  losses 
on fore ign currency;  income or  loss of  other  d iv is ions;  real izat ion of  
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deferred revenues;  royal ty  income other  than resource;  management 
and administ rat ion fees;  te lecommunicat ions revenue;  consul t ing fees;  
subsid ies and grants;  sale of  by-products;  deposi t  and credi t  serv ices;  
insurance,  expense,  or  bad debt  recover ies;  card serv ices;  patronage 
div idends.  

8232 Income/loss of  subsidiaries/aff i l iates 

This i tem is  for  corporat ions that  report  thei r  investments in  subsid iary 
corporat ions on the equi ty  basis.  

8234 Income/loss on joint  ventures 

This i tem is  for  corporat ions that  report  thei r  investments in jo int  
ventures on the equi ty  basis.  

8235 Income/loss on partnerships 

This i tem is  for  corporat ions that  report  thei r  investments in 
par tnerships on the equi ty  basis.  
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8237 Royalty income other than resource 

Corporat ions,  inc luding non-prof i t  organizat ions,  can use th is  i tem to 
report  royal t ies received.  

8242 Subsidies and grants 

Corporat ions,  inc luding non-prof i t  organizat ions,  can use th is  i tem to 
report  federal ,  provinc ia l ,  terr i tor ia l ,  or  munic ipal  grants received.  

Cost of  sales 

8300 Opening inventory 

Inc lude opening inventory of  f in ished goods,  raw mater ia ls ,  and goods 
in process.  

8320 Purchases/cost of  materials 

Inc lude the cost  of  merchandise sold,  fuel  and purchased power,  
manufactur ing suppl ies used,  and mater ia ls  and merchandise 
purchased.  
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8340 Direct  wages 

Inc lude commissions,  labour,  product ion wages,  and superv is ion.  

8360 Trades and sub-contracts 

Inc lude contract  labour,  custom work,  sub-contract  labour,  and 
outs ide labour.  

8400 Resource production costs 

Inc lude gas processing;  o i l  and gas operat ing expenses,  or  
product ion;  mi l l ing;  smel t ing;  ref in ing;  p ipel ine operat ions;  dr i l l ing;  
s i te  restorat ion or  future removal  costs;  gross overr id ing royal ty ;  
f reehold royal t ies;  other  producing propert ies renta l ;  f reehold lease or  
delay renta ls ;  prospect  or  geologica l ;  d ig i ta l  processing;  geochemical  
or  geophysical  work;  gravi ty  meters;  magnet ic  p laybacks;  
seismographs;  s tak ing;  veloc i ty  surveys;  wel l  operat ing,  fuel ,  and 
equipment;  wel l  abandonment and dry holes;  other  lease renta ls ;  
explorat ion expenses;  aer ia l  surveys;  development expenses and 
st r ipping costs.  
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8435 Crown charges 

Inc lude crown royal t ies,  crown lease renta ls ,  f reehold mineral  tax,  
min ing taxes,  o i l  sand leases,  and Saskatchewan resource surcharge.  

8450 Other direct  costs 

Inc lude equipment h i re and operat ion;  log yard expenses such as 
barker ,  bucking,  c l ipper,  log sor t ing or  sawing;  forestry costs such as 
cut t ing,  f i ref ight ing suppl ies,  scal ing,  s i lv icu l ture;  logging road costs 
such as road c lear ing,  p loughing or  grat ing;  royal ty  costs reported in 
cost  of  sa les and paid to holders of  copyr ights,  movies,  patents,  
per forming r ights,  or  t rademarks;  s tumpage costs;  f re ight  in  and duty;  
inventory wr i te  down,  inventory adjustments;  d i rect  cost  amort izat ion 
of  tangib le assets;  d i rect  cost  amort izat ion of  natura l  resource assets;  
overhead expenses a l located to cost  of  sales.  

8500 Closing inventory 

Inc lude c los ing inventory of  f in ished goods,  raw mater ia ls ,  and goods 
in process.  
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Operating expenses 

8520 Advert ising and promotion 

Inc lude advert is ing such as cata logues,  media expenses,  and 
publ icat ions;  char i table or  pol i t ica l  donat ions;  meals and 
enter ta inment such as t ickets ;  promot ion such as booths,  
demonstrat ions or  presentat ions,  d isplays,  samples,  and seminars.  

8570 Amortizat ion of  intangible assets 

Inc lude amort izat ion of  in tangib le assets such as deferred charges,  
goodwi l l  (pr ior  to 2002),  patents,  f ranchises,  copyr ights,  t rademarks,  
organizat ion costs,  and research and development costs.  

8571 Goodwil l  impairment loss 

Inc lude the amount  of  impairment  loss for  goodwi l l .  This appl ies to 
2002 and subsequent  tax years.  
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8590 Bad debt expense 

Inc lude a l lowance for  bad debts,  a l lowance or  provis ion for  doubt fu l  
accounts,  bad debt  wr i t ten of f ,  and reserve for  bad debt .  

8620 Employee benefi ts 

Inc lude c loth ing a l lowance,  lodging,  room and board,  payrol l  
deduct ions,  lev ies,  or  taxes;  group insurance benef i ts ;  medical ,  
denta l ,  or  l i fe  insurance plans;  employer 's  por t ion of  employee 
benef i ts  of  Canada Pension Plan,  company pension p lan,  Employment 
Insurance,  Quebec Parenta l  Insurance Plan,  and Workers '  
Compensat ion;  and contr ibut ions to deferred income plans of  
registered pension p lan,  deferred prof i t  shar ing p lan,  employee prof i t  
shar ing p lan,  and registered supplementary unemployment benef i t  
p lan.  

8650 Amortizat ion of  natural  resource assets 

Inc ludes amounts referred to as deplet ion.  
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8670 Amortizat ion of  tangible assets 

Inc lude amort izat ion of  leasehold improvements and amounts referred 
to as depreciat ion.  

8710 Interest and bank charges 

Inc lude f inance charges,  in terest  on short - term debt ,  in terest  on 
bonds and debentures,  in terest  on mortgages,  amort izat ion of  
mortgage discount ,  in terest  on long- term debt ,  bank charges,  credi t  
card charges,  and col lect ion and credi t  costs.  

8760 Business taxes,  l icences,  and memberships 

Inc lude beverage,  vehic le,  or  t rade l icences;  business charges,  
memberships,  dues,  subscr ipt ions,  business taxes,  capi ta l  tax,  br idge 
or  road to l ls ,  heal th and educat ion tax,  permi ts ,  f ranchise fees,  and 
government fees.  
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8810 Off ice expenses 

Inc lude of f ice stat ionery and suppl ies;  of f ice ut i l i t ies,  ut i l i ty  expenses 
re lated to an of f ice such as e lectr ic i ty ,  gas,  heat ing,  hydro,  and 
te lephone;  data processing and word processing.  

8860 Professional  fees 

Inc lude engineer ing or  surveyor fees,  professional  serv ices;  legal ,  
lawyer,  or  notary fees;  account ing or  bookkeeping fees;  consul t ing,  
archi tect ,  i l lust rat ion,  or  appraisal  fees;  laboratory,  medical ,  
veter inary,  or  breeding fees;  brokerage or  t ransfer  fees;  management 
and administ rat ion fees;  ref in ing and assay,  regist rar ,  and t ransfer  
agent  fees;  restructur ing or  reorganizat ion costs;  secur i ty  commission 
fees;  t ra in ing expense,  animal  t ra in ing,  management t ra in ing,  and 
staf f  development;  s tudio and recording.  

8910 Rental  

Inc lude renta l  expenses for  arena;  boat ,  vessel ,  or  ship;  coal  and 
lumber yards;  ra i lway s id ings;  safety deposi t  box or  vaul ts ;  park ing 
charges;  real  estate,  apartment ,  bu i ld ing,  land or  of f ice renta ls ;  
occupancy costs;  condominium fees;  equipment renta l ,  renta l  
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expenses for  f i lm,  of f ice machines or  motor  vehic les;  moorage (boat) ,  
dock and wharf  space;  s torage,  renta l  expense for  garages and 
warehouses;  and quota renta l .  

8960 Repairs and maintenance  

Inc lude repairs and maintenance to a i rcraf t ,  bui ld ings,  vehic les,  
boats,  machinery and equipment,  premises upkeep,  and gas and 
power l ines.  

9060 Salaries and wages 

Inc lude amounts not  found in cost  of  sales such as administ rat ive 
salar ies,  casual  labour,  cost  of  l i v ing a l lowance,  down t ime,  fees to 
employees,  min imum wage lev ies,  payrol l  remunerat ion,  severance 
pay,  superv is ion and vacat ion pay;  commissions;  crew share;  
bonuses,  incent ive compensat ion;  d i rectors fees;  management 
salar ies,  of f icers salar ies;  employee salar ies,  and of f ice salar ies.  

9110 Sub-contracts 

Inc lude contract  labour,  contract  work,  custom work,  and h i red labour.  
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9150 Computer-related expenses 

Inc lude upgrade and Internet .  

9180 Property taxes 

Inc lude munic ipal  and real ty  taxes.  

9270 Other expenses 

Inc lude cash (over  or  short ) ;  re imbursement of  parent  company 
expense;  sel l ing expenses;  sh ipping and warehouse expense;  
del ivery,  f re ight ,  and express such as cour ier ,  customs, del ivery and 
insta l la t ion;  d is t r ibut ion;  ferry charges;  f re ight  and car tage;  f re ight  
and duty,  and shipping and t ransportat ion;  warranty expenses;  
guarantee costs;  royal ty  expenses of  res idents or  non-residents;  
amounts reported as non-resource royal t ies paid to res idents or  
non-residents such as copyr ights,  movies,  patents,  per forming r ights,  
and t rademarks;  dumping charges;  land f i l l  fees;  vehic le expenses 
such as automobi le expenses,  gas,  motor  vehic le fuel ,  t i res,  and 
vehic le washing;  research and development;  wi thhold ing taxes;  
general  and administ rat ive expenses such as market ing and 
administ rat ion,  of f ice and general  expenses,  sel l ing and 



–  40  –  

administ rat ive expenses,  insurance,  suppl ies,  t ravel  expenses,  and 
ut i l i t ies.  

9286 Interfund transfer 

Corporat ions,  inc luding non-prof i t  organizat ions,  can use th is  i tem to 
report  fund amounts t ransferred to or  f rom the income statement f rom 
or  to reta ined earnings.   

Net income/loss after taxes and extraordinary items 
9975 Extraordinary i tem(s) 

Inc luded in th is  i tem are gains or  losses resul t ing f rom events that :  
are not  expected to occur regular ly  over  a per iod of  years;  do not  
typ i fy  normal  business act iv i t ies;  and do not  depend pr imar i ly  on 
decis ions or  determinat ions by management.  

Examples inc lude the expropr iat ion of  a corporat ion 's  land and 
bui ld ings for  a h ighway,  the destruct ion of  a large por t ion of  a wheat  
crop by a tornado,  an explos ion in  a nuclear  reactor  resul t ing in 
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h igh- level  radioact ive emission,  legal  set t lements,  or  set t lements of  
royal t ies.  

9990 Current income taxes 

Inc lude Canadian income taxes,  federal  income tax,  large corporat ion 
tax,  previous year adjustment  to income tax,  and provinc ia l  income 
taxes.  

9995 Future (deferred) income tax provision 

Inc lude Canadian income taxes deferred,  provis ion for  deferred 
income taxes,  and provis ion for  future income taxes.  

Appendix – Non-Profit Organizations 
This appendix is  in tended to help corporat ions that  are non-prof i t  
organizat ions (NPOs) to use the GIFI-Short  form to report  thei r  
f inancia l  s tatement in format ion.  
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Table A shows some NPO terminology and the equivalent  GIFI  
terminology.  Table B provides speci f ic  NPO terms and the suggested 
equivalent  GIFI  i tem. 

Table A 

NPO terminology Equivalent GIFI  terminology 

Members '  equi ty  Shareholder  equi ty  

Owners '  equi ty   

Fund balances  

Net  assets  

Reserves  

Balance at  end of  year  – 
General  Surplus 

Retained earnings 

Operat ing fund  

General  fund  
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NPO terminology Equivalent GIFI  terminology 

Statement of  revenue and 
expendi tures 

Income statement 

Statement of  income and 
surplus 

 

Statement of  receipts and 
d isbursements 

 

Statement of  operat ions  

Excess of  revenues over 
expenses 

Net  non-farming income 

(expenses over  revenues)  
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Table B 

NPO term Equivalent GIFI  i tem 

Assets and l iabi l i t ies   
Cash  1000 Cash and deposi ts  

Amounts receivable f rom other  
than members 

1060 Accounts receivable 

Amounts receivable f rom 
members 

1073 Amounts receivable f rom 
 members of  NPOs 

Inventory 1120 Inventor ies 

Short - term investments 1180 Short - term investments 

Prepaid expenses 1480 Other current  assets 

Fixed assets 2008 Tota l  tangib le capi ta l  
 assets 

Long-term investments 2300 Long-term investments 
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NPO term Equivalent GIFI  i tem 

Total  assets 2599 Tota l  assets 

Amounts owing to other  than 
members 

2620 Amounts payable and 
 accrued l iabi l i t ies 

Amounts owing to members 2630 Amounts payable to 
 members of  NPOs 

Tota l  l iab i l i t ies 3499 Tota l  l iab i l i t ies 

Amounts received   
In terest  received  8090 Investment  revenue 

Div idends received 8095 Div idend income 

Rentals received 8140 Rental  revenue 

Proceeds of  d isposi t ion of  
capi ta l  property 

8210 Real ized gains/ losses on 
 d isposal  of  assets 

Membership dues or  fees 8221 Membership fees 
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NPO term Equivalent GIFI  i tem 

Assessments received 8222 Assessments 

Gi f ts  8223 Gi f ts  

Gross sales and revenues f rom 
organizat ional  act iv i t ies 

8224 Gross sales and revenues 
 f rom organizat ional  
 act iv i t ies 

Royal t ies received 8237 Royal ty  income other  than 
 resource 

Federal ,  provinc ia l ,  or  munic ipal  
grants received 

8242 Subsid ies and grants 

Tota l  receipts 8299 Tota l  revenue 

Transfer(s)  to/ f rom fund(s)   
Shown in reta ined earnings 3745 Inter fund t ransfer  

Shown on income statement 9286 Inter fund t ransfer  

 


