Royalty Review Panel Recommended - Natural Gas

Price $/GJ $050 $100 $150 $200 $250 $300 $350 $400 $450 $500 $550 $600 $650 $700 $750 $800 $850 $9.00 $10.00 $11.00 $12.00 $13.00 $14.00 $15.00 $16.00
$/Mcf $ 053 $1.06 $158 $211 $264 $317 $369 $422 $475 $528 $580 $633 $68 $739 $791 $844 $897 $ 950 $1055 $11.61 $12.66 $13.72 $14.77 $15.83 $16.88
Quantity ';g(tf -6% -5% -4% -3% -2% -1% 0% 1% 2% 4% 6% 8% 10% 12% 13% 14% 15% 16% 18% 20% 22% 24% 26% 28% 30%
eamd | Mefid | Quantly Combined Royalty Rate
0.28 10 -6% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 4% 6% 7% 8% 9% 10% 12% 14% 16% 18% 20% 22% 24%
0.57 20 -5% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 3% 5% 7% 8% 9% 10% 11% 13% 15% 17% 19% 21% 23% 25%
113 40 -3% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 3% 5% 7% 9% 10% 11% 12% 13% 15% 17% 19% 21% 23% 25% 27%
1.70 60 -1% 2% 2% 2% 2% 2% 2% 2% 2% 2% 3% 5% 7% 9% 11% 12% 13% 14% 15% 17% 19% 21% 23% 25% 27% 29%
1.98 70 0% 2% 2% 2% 2% 2% 2% 2% 2% 2% 4% 6% 8% 10% 12% 13% 14% 15% 16% 18% 20% 22% 24% 26% 28% 30%
2.27 80 1% 2% 2% 2% 2% 2% 2% 2% 2% 3% 5% 7% 9% 11% 13% 14% 15% 16% 17% 19% 21% 23% 25% 27% 29% 31%
2.83 100 3% 2% 2% 2% 2% 2% 2% 3% 4% 5% 7% 9% 11% 13% 15% 16% 17% 18% 19% 21% 23% 25% 27% 29% 31% 33%
3.40 120 5% 2% 2% 2% 2% 3% 4% 5% 6% 7% 9% 11% 13% 15% 17% 18% 19% 20% 21% 23% 25% 27% 29% 31% 33% 35%
3.96 140 7% 2% 2% 3% 4% 5% 6% 7% 8% 9% 11% 13% 15% 17% 19% 20% 21% 22% 23% 25% 27% 29% 31% 33% 35% 37%
4.53 160 9% 3% 4% 5% 6% 7% 8% 9% 10% 11% 13% 15% 17% 19% 21% 22% 23% 24% 25% 27% 29% 31% 33% 35% 37% 39%
5.10 180 11% 5% 6% 7% 8% 9% 10% 11% 12% 13% 15% 17% 19% 21% 23% 24% 25% 26% 27% 29% 31% 33% 35% 37% 39% 41%
5.66 200 12% 6% 7% 8% 9% 10% 11% 12% 13% 14% 16% 18% 20% 22% 24% 25% 26% 27% 28% 30% 32% 34% 36% 38% 40% 42%
6.23 220 14% 8% 9% 10% 11% 12% 13% 14% 15% 16% 18% 20% 22% 24% 26% 27% 28% 29% 30% 32% 34% 36% 38% 40% 42% 44%
6.80 240 15% 9% 10% 11% 12% 13% 14% 15% 16% 17% 19% 21% 23% 25% 27% 28% 29% 30% 31% 33% 35% 37% 39% 41% 43% 45%
7.36 260 16% 8 10% 11% 12% 13% 14% 15% 16% 17% 18% 20% 22% 24% 26% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 44% 46%
7.93 280 18% © 12% 13% 14% 15% 16% 17% 18% 19% 20% 22% 24% 26% 28% 30% 31% 32% 33% 34% 36% 38% 40% 42% 44% 46% 48%
8.50 300 19% [ad 13% 14% 15% 16% 17% 18% 19% 20% 21% 23% 25% 27% 29% 31% 32% 33% 34% 35% 37% 39% 41% 43% 45% 47% 49%
9.06 320 21% > 15% 16% 17% 18% 19% 20% 21% 22% 23% 25% 27% 29% 31% 33% 34% 35% 36% 37% 39% 41% 43% 45% 47% 49% 50%
9.63 340 22% = 16% 17% 18% 19% 20% 21% 22% 23% 24% 26% 28% 30% 32% 34% 35% 36% 37% 38% 40% 42% 44% 46% 48% 50% 50%
10.19 360 23% © 17% 18% 19% 20% 21% 22% 23% 24% 25% 27% 29% 31% 33% 35% 36% 37% 38% 39% 41% 43% 45% 47% 49% 50% 50%
10.76 380 24% > 18% 19% 20% 21% 22% 23% 24% 25% 26% 28% 30% 32% 34% 36% 37% 38% 39% 40% 42% 44% 46% 48% 50% 50% 50%
11.33 400 24% o 18% 19% 20% 21% 22% 23% 24% 25% 26% 28% 30% 32% 34% 36% 37% 38% 39% 40% 42% 44% 46% 48% 50% 50% 50%
11.89 420 25% o 19% 20% 21% 22% 23% 24% 25% 26% 27% 29% 31% 33% 35% 37% 38% 39% 40% 41% 43% 45% 47% 49% 50% 50% 50%
12.46 440 25% e 19% 20% 21% 22% 23% 24% 25% 26% 27% 29% 31% 33% 35% 37% 38% 39% 40% 41% 43% 45% 47% 49% 50% 50% 50%
13.03 460 26% ) 20% 21% 22% 23% 24% 25% 26% 27% 28% 30% 32% 34% 36% 38% 39% 40% 41% 42% 44% 46% 48% 50% 50% 50% 50%
13.59 480 27% E 21% 22% 23% 24% 25% 26% 27% 28% 29% 31% 33% 35% 37% 39% 40% 41% 42% 43% 45% 47% 49% 50% 50% 50% 50%
14.16 500 27% o 21% 22% 23% 24% 25% 26% 27% 28% 29% 31% 33% 35% 37% 39% 40% 41% 42% 43% 45% 47% 49% 50% 50% 50% 50%
14.72 520 28% E 22% 23% 24% 25% 26% 27% 28% 29% 30% 32% 34% 36% 38% 40% 41% 42% 43% 44% 46% 48% 50% 50% 50% 50% 50%
15.29 540 28% @] 22% 23% 24% 25% 26% 27% 28% 29% 30% 32% 34% 36% 38% 40% 41% 42% 43% 44% 46% 48% 50% 50% 50% 50% 50%
15.86 560 29% @) 23% 24% 25% 26% 27% 28% 29% 30% 31% 33% 35% 37% 39% 41% 42% 43% 44% 45% 47% 49% 50% 50% 50% 50% 50%
16.42 580 29% 23% 24% 25% 26% 27% 28% 29% 30% 31% 33% 35% 37% 39% 41% 42% 43% 44% 45% 47% 49% 50% 50% 50% 50% 50%
16.99 600 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
17.56 620 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
18.12 640 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
18.69 660 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
19.26 680 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
19.82 700 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
20.39 720 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
20.95 740 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
21.52 760 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
22.09 780 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
22.65 800 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
25.49 900 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%
28.32 1000 30% 24% 25% 26% 27% 28% 29% 30% 31% 32% 34% 36% 38% 40% 42% 43% 44% 45% 46% 48% 50% 50% 50% 50% 50% 50%





Natural Gas Royalty Rates: Recommended vs. Existing
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Production (Mcf/d)

All prices in CAD$/GJ






Royalty Review Panel Recommended - Conventional Oil

Price $/e3 $ 126 $ 157 $ 189 $ 220 $ 252 $ 283 $ 315 $ 346 $ 378 $ 409 $ 441 $ 472 $ 503 $ 535 $ 566 $ 598 $ 629 $ 661 $ 692 $ 724 $ V55
$/bbl $ 20 $ 25 $ 30 $ 3B $ 40 $ 45 $ 50 $ 55 $ 60 $ 65 $ 70O $ Y5 $ 80 $ 8 $ 90 $ 95 $ 100 $ 105 $ 110 $ 115 $ 120
Quantity PRZ(EE -4% -2% 0% 2% 4% 7% 10% 13% 16% 19% 21% 22% 24% 25% 27% 28% 30% 32% 33% 35% 35%
Quantity .

m’/d bblsid| Rate Combined Royalty Rate
0.16 1 -27% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 2% 3% 5% 6% 8% 8%
0.32 2 -25% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 1% 3% 5% 6% 8% 9% 10%
0.48 3 -24% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 1% 3% 4% 6% 7% 9% 11% 11%
0.64 4 -23% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 1% 2% 4% 6% 7% 9% 10% 12% 12%
0.79 5 -22% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 1% 2% 4% 5% 7% 8% 10% 12% 13% 13%
1.59 10 -15% 0% 0% 0% 0% 0% 0% 0% 0% 1% 4% 5% 7% 8% 10% 12% 13% 15% 16% 18% 19% 20%
238 15 -9% 0% 0% 0% 0% 0% 0% 1% 4% 7% 10% 12% 13% 15% 16% 18% 20% 21% 23% 24% 26% 26%
3.18 20 -3% 0% 0% 0% 0% 1% 4% 7% 11% 14% 16% 18% 20% 21% 23% 24% 26% 27% 29% 31% 32% 32%
3.5 22 0% 0% 0% 0% 2% 4% 7% 10% 13% 16% 19% 21% 22% 24% 25% 27% 28% 30% 32% 33% 35% 35%
397 25 1% 0% 0% 1% 3% 5% 8% 11% 15% 18% 20% 22% 24% 25% 27% 28% 30% 31% 33% 35% 36% 36%
477 30 4% 0% 2% 4% 6% 8% 11% 14% 17% 20% 23% 24% 26% 28% 29% 31% 32% 34% 35% 37% 39% 39%
556 35 6% 2% 4% 6% 8% 10% 13% 16% 19% 23% 25% 27% 28% 30% 32% 33% 35% 36% 38% 39% 41% 41%
6.36 40 9% 5% 7% 8% 10% 12% 15% 19% 22% 25% 28% 29% 31% 32% 34% 35% 37% 39% 40% 42% 43% 44%
7.15 45 10% 6% 8% 10% 12% 14% 17% 20% 24% 27% 29% 31% 33% 34% 36% 37% 39% 40% 42% 44% 45% 45%
795 50 12% (o)) 8% 10% 12% 14% 16% 19% 22% 25% 28% 31% 33% 34% 36% 37% 39% 40% 42% 44% 45% 47% 47%
8.74 55 13% E 10% 12% 13% 15% 17% 20% 24% 27% 30% 33% 34% 36% 37% 39% 40% 42% 44% 45% 47% 48% 48%
9.53 60 15% o0 11% 13% 15% 17% 19% 22% 25% 28% 31% 34% 36% 37% 39% 40% 42% 44% 45% 47% 48% 50% 50%
10.3 65 16% 12% 14% 16% 18% 20% 23% 26% 30% 33% 35% 37% 39% 40% 42% 43% 45% 46% 48% 50% 50% 50%
111 70 17% z\ 13% 15% 17% 19% 21% 24% 27% 30% 33% 36% 38% 39% 41% 42% 44% 46% 47% 49% 50% 50% 50%
119 75 18% C_U 14% 16% 18% 20% 22% 25% 28% 31% 34% 37% 39% 40% 42% 43% 45% 46% 48% 50% 50% 50% 50%
12.7 80 19% > 15% 17% 19% 21% 22% 26% 29% 32% 35% 38% 39% 41% 42% 44% 46% 47% 49% 50% 50% 50% 50%
135 85 20% @) 16% 18% 19% 21% 23% 26% 30% 33% 36% 39% 40% 42% 43% 45% 46% 48% 50% 50% 50% 50% 50%
143 90 20% e 16% 18% 20% 22% 24% 27% 30% 34% 37% 39% 41% 43% 44% 46% 47% 49% 50% 50% 50% 50% 50%
151 95 21% o) 17% 19% 21% 23% 25% 28% 31% 34% 37% 40% 42% 43% 45% 46% 48% 50% 50% 50% 50% 50% 50%
15.9 100 22% O 18% 20% 22% 24% 26% 29% 32% 35% 38% 41% 43% 44% 46% 47% 49% 50% 50% 50% 50% 50% 50%
16.7 105 23% - 19% 21% 23% 25% 26% 30% 33% 36% 39% 42% 43% 45% 46% 48% 50% 50% 50% 50% 50% 50% 50%
17.5 110 23% 5 20% 22% 23% 25% 27% 30% 34% 37% 40% 43% 44% 46% 47% 49% 50% 50% 50% 50% 50% 50% 50%
18.3 115 24% 20% 22% 24% 26% 28% 31% 34% 37% 41% 43% 45% 46% 48% 50% 50% 50% 50% 50% 50% 50% 50%
19.1 120 25% E 21% 23% 25% 27% 29% 32% 35% 38% 41% 44% 46% 47% 49% 50% 50% 50% 50% 50% 50% 50% 50%
199 125 26% Qo 22% 24% 26% 28% 30% 33% 36% 39% 42% 45% 46% 48% 50% 50% 50% 50% 50% 50% 50% 50% 50%
20.7 130 27% O 23% 25% 27% 28% 30% 34% 37% 40% 43% 46% 47% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50%
215 135 27% 24% 25% 27% 29% 31% 34% 38% 41% 44% 47% 48% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
22.2 140 28% 24% 26% 28% 30% 32% 35% 38% 41% 45% 47% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
23 145 29% 25% 27% 29% 31% 33% 36% 39% 42% 45% 48% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
23.8 150 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
246 155 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
25.4 160 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
26.2 165 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
27 170 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
27.8 175 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
28.6 180 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
29.4 185 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
30.2 190 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
31 195 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%
31.8 200 30% 26% 28% 30% 32% 34% 37% 40% 43% 46% 49% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50% 50%







Conventional Oil Royalty Rates: Recommended vs Existing
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Production (bbl/d)
Prices are in CAD $/bbl





