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working full-time rose only marginally (+0.1%).

BC's unemployment rate dropped in November. Among young workers (aged 15-24), the wn-
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British Columbia’s unemployment rate
dropped 0.7 percentage points between
October and November, falling to 7.0%
(seasonally adjusted). The number of people
with jobs in the province rose slightly (+0.2%),
but the main reason for the lower unemploy-
ment rate was that BC’s labour force shrank
0.5% (-11,400) during November, so there
were fewer people looking for work.

Nationally, a 0.4% net gain in the size of the
labour force was absorbed by a similar in-
crease (+0.4%) in employment, keeping the
unemployment rate unchanged at 6.9%.

Source: Statistics Canada

A 1.6% increase in the number of private
sector jobs was the reason for BC's mod-
est employment growth last month. Public
sector employment fell 2.9%, ending a 3-
month-long growth spurt. At the same time,
the number of self-employed British Columbi-
ans dropped 1.3% to 351,000. Part-time em-
ployment increased 0.6% between October
and November, but the number of people

employment rate dropped 1.5 percentage
points to 14.2%. The jobless rate for those

aged 25 and over was 5.6%.
Source: Statistics Canada

BC'’s retail sales fell by 1.1% between Sep-
tember and October (seasonally adjusted),
affected by lower sales of motor and rec-
reational vehicle dealers. A fall in sales in
this sector also impacted the rest of Canada,
with all provinces reporting retail sales re-
duced by at least 1.0%. The biggest drops
were seen in New Brunswick (-2.7%) and PEI
(-2.6%), contributing to a national decline of —
0.9%. Source: Statistics Canada

The number of consumer bankruptcies in
the province was up again in October.
Consumer bankruptcies have increased at
double-digit rates during five of the last six
months. There were 858 bankruptcies in Oc-
tober, compared to 724 in the same month
last year. BC's 18.5% increase was well
above the national average (+5.9%).

Leaky condos have undoubtedly contributed to
the rise in consumer bankruptcies in the prov-
ince, but the extent to which they have influ-
enced the bankruptcy figures is unknown.
Consumer bankruptcies in the province have
been rising steadily, and the average number
of bankruptcies each month has more than
doubled since 1993. Nationally, consumer
bankruptcies also increased during the mid-
1990s, but have been trending down since
1998. The number of consumer bankruptcies
in all of Canada is currently about 40% higher
than in 1993. Source: Industry Canada data

The value of building permits issued by
BC municipalities declined again in Octo-
ber, falling 13.2% (seasonally adjusted).
The drop was the third in the last four months,
reflecting declines in the value of both residen-
tial (-16.6%) and non-residential (-10.0%)
permits. Canadian permits were down 6.8%
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despite more activity in the residential sector,
where the value of permits issued rose 5.5%.
Permits in the non-residential sector fell
18.4%. Source: Statistics Canada

CPI driven upwards by soaring energy costs.
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BC’s year-over-year inflation rate jumped
to 2.7% in November. The last time the infla-
tion rate was this high was in the summer of
1995. The brunt of the increase came from the
energy sector, where the inflation rate
(+18.8%) remained in the high teens, marking
the fifteenth consecutive month of double-digit
price increases. Excluding energy, the all-
items consumer price index (CPI) would have
been 1.5% higher than in November 1999.
This was also well above the levels seen since
the mid-1990s.

While energy costs were a big factor, the CPI
was also affected by higher food prices, which
have begun to creep up at the same time that
shelter costs are picking up speed after a long
period of decline. Until very recently, falling or
stagnant food and shelter costs had helped
alleviate the inflationary pressure of soaring olil
and gas prices.

Food prices rose (+0.6%) for the first time this
year in November. The cost of groceries n-
creased modestly (+0.2%), despite sharply
higher prices for fresh vegetables (+7.4%) and
vegetable preparations (+5.3%). Restaurant-

goers paid 1.5% more for their meals than
they did a year ago. Shelter costs were up
2.6%, as BC residents paid 13.4% more for
utilities and saw smaller increases in the cost
of rented (+0.7%) and owned (+1.1%) ac-
commodation. The transportation index
(+6.4%) also reflected the effect of higher
prices at the pump. Price increases for other
goods and services ranged from 1.3% for d-
cohol and tobacco products to 2.7% for health
and personal care. Source: Statistics Canada

There were 331,869 public sector employ-
ees in BC in the third quarter of 2000. This
represents an increase of 1.3% relative to the
same quarter last year. The number of general
government jobs rose at both the federal
(+1.8%) and provincial (+4.0%) levels com-
pared to the same quarter in 1999. The strong
increase in BC’s provincial general govern-
ment employment was driven by a rise in em-
ployment by agencies that are controlled or
funded by government, and not by employ-
ment in provincial government administration
which fell by 2.2% (to 19,994) in the third
quarter.

The number of people employed in BC’s uni-
versities and colleges rose by 1.9% in the third
guarter of 2000, as did the number employed
in health and social service institutions
(+1.8%) and school boards (+0.6%). Employ-
ment in crown corporations (-1.3%) and local
government (-0.4%) however, was down.

Public sector employment rose in most parts
of the country compared to the third quarter of
1999, increasing by 0.7% in Canada overall.
The largest percentage increases in the public
sector workforce were seen in Alberta (+2.9%)
and Manitoba (+2.1%), while the greatest ce-
clines were seen in Newfoundland (-2.1%),
Nova Scotia (-1.8%) and Quebec (-1.0%).

Source: Statistics Canada, Public Institutions Division
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