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CSA Respondsto Comments Received on Concept Proposal,
Blueprint for Uniform Securities Laws for Canada

Calgary — The Canadian Securities Administrators (CSA) released today its responses to
the comments received on the Concept Proposal, Blueprint for Uniform Securities Laws
for Canada (USL Concept Proposal).

There was a significant response to the USL Concept Proposal with approximately 90
comment |etters received from market participants, industry associations and law firms.
“These comments will be very useful in asssting the CSA in drafting uniform securities
legidation for consderation by each of the provincid and territoria governments of
Canada,” said Steve Sibold, Chair of the CSA and Chair of the Steering Committee that
is heading up the USL project. “We are on target to publish a consultation draft of the
Uniform Securities Act in Fall 2003. Uniform securities legidation will complement the
Minigers' initiative to implement a passport system.”

The vast mgority of the commenters are supportive of the USL initiative. Most industry
participants gpplauded efforts to implement:

(& uniform securities legidation for regigration, progpectuses and exemptions,

(b) passport or one-stop shopping for issuers and registrants, and

(c) delegation of decision making powers from one securities regulatory authority to
another.

A number of commenters expressed concern about the ability to maintain uniformity. In
response, the CSA plans to enter into protocols to ensure that regulators co-ordinate
changesto securitieslaw. The CSA aso intends to propose to governments that they
consder adopting an inter-governmenta protocol to co-ordinate securities legidation.

A detalled summary of al comments received and the CSA responses aswell as the fulll
text of the comment |etters can be viewed on the Alberta Securities Commission web Ste

at http://www.alber tasecurities.com/policies'comment.html .

The CSA, an umbrella organization for the 13 securities regulators of Canada's provinces
and territories, coordinates and harmonizes regulation of the Canadian capital markets.
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