I*l Revenue Revenu T681 {E)
Canada Canada Rev, 95
CALCULATION OF MINIMUM TAX

e Use this form to calculate the amount of minimum tax you have to pay on your 1995 General income tax return. If you are completing
a return for a trust, use Schedule 12 of the T3 return.

e Complete Part |, Part Ii, and Part VIl if you do not have to pay minimum tax in 1995 and you are applying a minimum tax carry-over
from prior years against your 1995 tax payable.

e Minimum tax does not apply to returns filed under subsection 70(2) or 150{4), or under paragraph 104{23)(d), or 128(2}(e) of the
Income Tax Act.

¢ Minimum tax does not apply to a person who died in 1995.

e Attach one completed copy of this form to your 1995 return. If minimum tax is payable to more than one jurisdiction, also attach a
completed Form T691A, Minimum Tax Supplement - Multiple Jurisdictions.

Explanatory Notes:
Line 2 — Exclude the amount transferred to a registered retirement savings plan (RRSP), to a registered retirement income
fund (RRIF), or to an issuer to purchase an annuity if you received the amount transferred:
e as arefund of premiums from an RRSP;
e because of the full or partial commutation of your RRSP;
e from your spouse's RRIF because your spouse died, or as an excess amount from a RRIF; or
e in alump sum from a registered pension plan (RPP), or as a designated benefit from a RRIF, and if you were the
beneficiary and a child or grandchild of the member or annuitant.

Line 4 — Include the amount of lump-sum payments reporied on your return. These are lump-sum payments out of or under a
deferred profit-sharing plan (DPSP), a superannuation or pension fund or plan, or a foreign retirement arrangement
that you received because of:

e aperson's death, withdrawal from the fund, plan, or arrangement, or termination of employment;

e the winding-up of the fund, plan, or arrangement {in full satisfaction of alt rights of the payee in or under the fund,
plan or arrangement); or

e an amendment to the fund, plan, or arrangement.

Note: Do not include retiring allowance payments reported on your return,

Lines 6, — If you are a member of a partnership that has invested in certified feature films or certified productions, include your

7,and 8 share of the income and your share of the related capital cost allowance deducted for the property for the partnership's
fiscal period ending in 1995. If you are a limited partner of the partnership or a member of the partnership who has
been a specified member at all times since becoming a partner, your share of all losses of the partnership for the figcal
period is to be considered as nil.

Lines 9, 10, — If you are a member of a partnership that has invested, in investments identified, or required to be identified under the

and 11 tax shelter identification rules, certified feature films or certified productions, rental or leasing properties, or resource
properties, include your share of the income and your share of the related carrying charges deducted for the property
for the partnership's fiscal period ending in 1895.

Line 12 — If you are a limited partner of a partnership or a member of a partnership who has been a specified member at all times
since becoming a partner, add your share of all losses of the partnership deducted on your return, as well as losses
deducted in respect of investments identified, or required to be identified, under the tax shelter identification rules. Do
not include on line 12 CCA for certified jeature films and certified productions claimed at line 122 of your return and
identified at line 6.

Line 30 — If you make an election under section 40 of the Income Tax Application Rules, 1971, add the elected income to the
total of lines 27 to 29, and enter the result on line 30.

Line 34 - If you have unapplied capital losses from other years, complete Part IX and enter the net non-deducted capital losses
on line 34. You include this amount in the calculation of the adjusted taxable income even if you have not claimed any
net capital losses of other years on line 253 of your return.

Line 35 ~ 1f, for the 1995 taxaticn year, you incurred a loss from office, employment, business, or property that you do not fully apply
when you calculate your income for regular tax purposes, enter the unapplied part of the loss on ling 35. This does not
reduce the amount of 1995 non-capital loss available for carry-hack or carry-forward to other taxation years. If you are a
limited partner of the partnership, or a member of the partnership who has been a specified member at all times since
becoming a partner, your share of ali fosses of the partnership for the fiscal period is to be considered as nil.

Line 37 — Net additions to taxable income on line 37 can be a negative amount.

Line 103 — Exclude the non-deducted portion of capital losses from mortgage foreclosures and conditional sales repossessions.

Ce formulaire existe aussi en frangais.



Part | — Adjusted Taxable Income

Total deductible contributions and payments to RPPs for 1995 (line 207 of yourreturn), ., ... .. o vuen e nns 1.

Total deductible contributions and payments to RRSPs and RRIFs for 1985 (line 208 of

your relurn) {excluding amounts transferred under paragraph 60{)*} ... oot i i e 2.+

ot  OF MBS 1 AN 2 L o ittt ettt et e e et ee et ae e e e e 3. =

Lump-sum payments from pensicn plans, DPSPs, and foreign retirement arrangements .. ................. 4. —

Net contributions to deferred income plans (line 3 minus line 4; if negative, enter™0"} .. . ...... ..ot viann.. 5. = > 5.

Capital cost allowance claimed for certified feature films and certified productions on lines 122 or 232 of your return® 6.

Net inceme or net loss reported for all such film property betore capital cost allowance*{if the result is a loss, enter "0") 7. —

Amount of loss created by, or increased by capital cost allowance (line 6 minus line 7; if negative, enter "0"} 8. = > 5

Carrying charges claimed in respect of investments identified under the tax shelter identification rules, and in respect

"B

of fimited PaRNBISHIDS" « v e e e e e 9.

Net income or net loss reported for all such investments before carrying charges” (if the result is a loss, enter 0"y, , 10. —

Amount of loss created by, or increased by carrying charges (line 9 minus line 10; if negative, enter"0™y ., ... .. 11—

Amount of losses deducted by limited partners® . ... ... . ... ... .. 12. & @
Total of IINes 1T ARG 12 | . L.ttt e 13. & »13. =
Total of all resource expenditures and depletion allowances deducted ... ..., ... oo, 14,

Income reported attributable to produgtion of petroleum, natural gas, and

minerals, including royalties (before resource expenditures, and depletion

allowances) (if a10ss, enter"0") . ... s i e e e e 15.

Amounts included in income from dispositions of foreign resource propetrties,

and recovery of exploration and development expenses (if a loss, enter"0") . ..... 16. +

Totaloflines 15and 16 ... ...... . it nn v rnerinrannrnnnrans 17. »17. = |

Amount of loss created by, or increased by, resource expenditures and depletion allowances

(line 14 minus ine 17; 1T negative, BItEr 0. L. L. i it ittt it e et e e et ettt e e 18. | »18. [+
Total capital gains arising from 1995 capital dispositions and reserves related to post-1985 dispositions

{tolal of lines 539 and 040 of Schedule 3and lINe S of FOrmM TBBA) . ... ... iv it ine e iiriirnernivnons 18, |

Total capital gains arising from mortgage foreclosures and cenditional sales repossessions

included on fine 028 6f SChedUIB B3 | .. .\ sttt e et v men e n s ea e n e nraaennenranennenrnns 20. -

Line 10 mINUS HNe 20, . L. .ottt ettt e e e e e e 21, =

Total capital gains arising from an election on eligible capital

property on Form T664 includedonline 19 ., ... .. ... . 22,

Total capital gains exempt from Canadian tax under a 1ax +

treaty included On lINE 19 L L L. L. it st r s 23.

Total of lNes 22 and 23 .. ... ...ttt e e 24, = »24,

Net total capital gains after 1985 (line 21 minus iN@24) . . . . .o ittt it i et s et st aa e 25, =

Net non-taxable part of capital gains after 1985 (1/4 of the amount reportedonline25)_ . .. .. ......... .. ... 2, = 26 +
Employee home relocation loan deduction (from line 248 of yourreturn) « c oo v i e i i e e ina i nas 27.

Stock option and shares deductions (fromline 248 of yourreturmn} ... in ettt ie vttt aie e 28 +

Part of post-1985 limited partnership losses and non-capital losses applied in 1995

attributable to any capital cost allowance claimed on MURBS, certified feature

films, and certified productions, and to resource expendilures and depletion allowances +

claimed after 1985 (included on lines 251 and 252 0F YOUT FEIUM) « + + « + s s e v veestinreneneeeannnn. 28.

TOta! OT MBS 2740 0% + o et v e vt an e v e e te e ean e s e ae e s e aan e s reaa e aeanneaeennns 30. = »30. + |
Total additions to taxable income for minimum tax purposes (add lines 5, 8, 13, 18, 26, and 30) 31, = |
20% of taxable amount of dividends from taxable Canadian corporations

(rom line 120 Of YOUK FBIUINY . . L\ .ottt ettt et ettt et e e et e e e e et e eee e e %2, 0000 | .
Allowable business investment loss (1/3 of the amount claimed oniine 217 of yourreturn) _ ... ... .. ......... 33+ .

Net non-deducted capital losses (from line 115 in Part EX of thisform}™ . ... ... ... .o i 34. F |
Additional current year-10ss available” . ... L. L e e e 35 &

Total Ot lINeS 3210 35, L. . it e e e 36. = »36. =
Net additions to taxable income for minimum tax purposes (line 31 minus i@ 3B)* - - .. . ..o i i i 37. =
Taxable income {from line 260 0f YOUN FBIUM) -+ « o« oottt et et et ettt et e e et et e ae et e 38. +
Adjusted taxable income for minimum tax (lotal of Nes 37 and 38) . . v ... i i i i i e 39, =
2 Ty 1T T o 40. — $40,000| 00

Net adjusted taxable income (line 32 minus line 40) If this amount is negative, enter *0": you are not subject to minimum tax

Attach a copy of this form to your return, and complete your Schedule 1 andyourreturnasusual. .. ... ... . i iinennenn 41,

* Refer to page 1 of this form for explanatory notes.




Net adjusted taxable income (from e 41 0NPAJE2) ... .. i\ iuiiirrrrereetoratastarirr et raeraassennnairrens - 42.

Gross minIMum amourTt (MUILDYY NG 42 DY 17%) « « v v oo v e ae e cetaaa s iens s sa s iane st aa e b b ssass 43,

Total non-refundable tax credits (from line 350 of yourreturn) -« v v v cvev vt 44.
Pension income amount {frem tine 314 of yourreturn) ..o vvviie i s e aaa s a5, _ 1_

Disability amount transterred from a dependant other than
your spouse {fram line 318 of your return) 48+ _

Tuition fees and education amount transferred from a child
{from line 324 of yoUr TelUIR) |, ., ... e iiis e

+
Amounts transferred from your spouse (from line 326 of your return) 48. +

1

Total amounts not deductible for minimum tax purposes (Total of lines 45 to 48) 49

X 7%
Mulliply line 49 by 17% 50. = P50, —

Basic minimum tax credit (ine 44 minus T0e 503, . . ..\ .\ v e eueunenernnenneunreseinsnirroaeens s.= 1 PS5
Minimum amount {fine 43 minus line 51 (if negative, enter "0": you are not subject to MINIMUMAXY - ..o v v rrnre e e 52.

Part Il — Net Federal Tax Payable {Complete Schedule 1 using method “B" and stop at line 21.)

Enter the amount from line 21 of Schedule 1onthisline .. .. ... ... . i i i %3,
Total non-refundable tax credits (from line 360 of yourreturm} ... ... e et e e 54.
Overseas employment tax credit (from FormT626). . ..o v v et r i et 55. +
Dividef\d tax credit: 13 1/3% of taxable amount of dividends from taxable Canadian corporations 56. 4+
(from line 120 0f YOUF FEIUIDY « v v v v e r s e e e ettt et e e
TOtal OF MBS 5A 10 55 . o . o o o vs et e e et e e s e aa et ot ne et 57. = 57
Tax payable before minimum tax carry-over (line 53 minus ine@ 57) . ... - euvniii v ni i 58. =
Minimum tax carry-over (fromiine 92 in Part VIl of thisform) . . ... . oo i e 59, —
Basic federal 1ax (line 58 minUS INE59) . ... uuu it e oo it ia s tnaas s a e e s aaa s s s 60. =
Federal sustax for individuals who are non-residents or deemed residents of Canada {(multiply line 60 by 52%) .. ... ... oo iiia i 61,
Federal tax before the federal forelgn tax credit (total of lines €0 and 61} ... ... o .o e e es 62. =
Federal foreign tax credit (ram FOMM T2B09) -+« « - -« oo v et e e e et n et a st 63. —
Federal tax {line 62 minus line 83; if the resultis negative enter "0") .. ... ... oo i 64. =
Federal political contribution tax credit (from line 410 of yourreturn) . ... oou v rn i 65.
Investment tax credit (from fing 412 0F YOUT FBIIMY « « « v v v v v v n e ar et s oaennnsntirnennsaesissanens 66. t
Labour-sponsored funds tax credit (from line 474 of your return) ... ...vvuennen o aaii i, 67.
L 7 2 68. = »68. —
Federal tax before the federal Individual surtax {line 64 minus line 68} (if negative, enter"0"} . ...\ v rierran e ionen, 89. =
Part Il - Special Foreign Tax Credit
70.(i} Foreign non-business income (i) Foreign non-business income tax paid:
(for which a non-business
income tax has been paid). . .. ..
Foreign business income. . ... .. +
Total foreignincome , , .. ...... = X 08667 = |, ...
rore_zign income mit for speclt } X| 17% ® Forei_gn business. income ta-x paid. ....... e : )
oreigntaxcredit ............ Foreign taxes paid for special foreign tax credit . . .
The lesser of amount Aand amount BIES: . .. ...... ..ot —.j__ (@]
Special foreign tax credit (amount C or the federal foreign tax credit from line 63 of Part Il, whichever is greater) ., ... ... ..., 7.
Part IV — Obligation to Pay Minimum Tax
MINIMUM AMOUNT (FOM N8 B2) + + <« v v e st v tnn et s s aan e s r e st st s s e s o na b sttt ettt et st 72.
Special foreign 1ax credit (oM B8 T1) . 4« v« vt e e a e et s e s et r et as e e e s n aa e st s e s aaa s s e 73. —Z
Net minimum tax payable (ine 72 minus N 78). « « v+ v v v v e m e ettt e 4. =
Federal tax before the federal individual surtax (from liNE B, . oo v it v i e i e e st e e e 75.
Federal surtax (o BNE B1) + v v v v v et e s e s 76, —
Federal tax before federal surtax and federal individual surtax (line 75 minus ine 76), . .. ......... 77. = > —
Net minimum tax payable minus regular tax payable (line 74 minus ine 77) . ., .. ..o v veivn o e 8 =

If this amount is negative, enter "0" you are not subject to minimum tax. Attach a copy of this form to your return and complete your Schedule 1 and
your return as usual. If line 78 is a positive amount, complete Part V, Part VI, and Part VI




Part V — Basic Federal Tax for the Year

Use the amount on line 79 as basic federal tax {line 26 of Schedule 1) when calculating the federal individual surax, refundatle Quebec abatement (for residents of

Quebec only), and provincial tax on Form T1C-TC, if applicable, or, if tax is payable to more than one jurisdiction, cn Form TE91A.
Baslc federal tax (from line 60} (D) Minimum amount (from line 52) (E)

Basic federal tax for the year {ihe greater of amount D and amount E 79

Part VI — Federal Tax Payable (Minimum Tax)

Net minimum tax payable hefore federal surtax and federal individual surtax (fromling 74) .......... .. ..ot 80.
Federal surtax applicable 1o income not subject 10 a provincial tax {52% of the amount on line 79 or the amount from Part Il of Form Tes14) ... 8.
Federal tax before federal individual surtax {enter this amount on line 417 of yourreturn) . ........ . viiiiiiiiiininnan.s 82.

Part VIl — Additional Taxes Paid for Minimum Tax Carry-Over

MINIEUM AMOURE (IOM IINE B2) « 4 v v vt a et et me et a e e e et e e es e b et e e e e e e e b b b e e e et aa e e 83.

Basic federal tax (jrom ling 60) ...........................................................
Speciat foreign tax credit (from line 71)

Federal foreign tax credit (from line 63} -
Result: =

Foreign taxes {from line B in Part Iil)
Result X 9 ¢ 85 % |
Foreign taxes paid

(Fareign non-business income tax paid plus foreign business income tax. paid)

Subtotal (line 84 plus line 85) 86. = I & —

Additional taxes for carry-over to subsequent taxation years (line 83 minus B6; if negative, enter "0") ... ................... 87.

Part Vil - Application of Minimum Tax Carry-Over from Prior Years Against 1995 Tax Payable

Complete this part only if you have a minimum tax carry-over from prior years.

Minimum tax carry-over from prior years (198810 1994} .. .. ... . ... .ttt e 88,
Tax payable before minimum tax carry-over (from line 58) | . . ... ... . ...t 89,

Minimum amount (from N 52) -« o v vt it i i e e ettt e 90, —

Maximum carry-over that can be applied in 1995 (if negative, enter™0"). . ... ..o i e 91, = |
Minimum tax carry-over apptied in 1995 (ctaim an amount not exceeding the lesser of lines 88 and 91)

{enter this amount on line 804 of Schedule 1), . . .. L 92. =
Balance of minimum fax carry-over available for subsequent taxation years, if any {line 88 minus line 92) . . . ... .. . .. ... ... 93, =
Additional 1995 taxes for carry-over (o subsequent taxation years (from line B7) . . . .. ... .ot i ittt cnr it eanee e cmnnens 94, +
Total minimum tax carry-over available for subsequent years {fine 83 plusline 94) . . . ... .. ... ittt 95 =
Part IX —Net Non-Deducted Capital Losses

Complete this part oniy if you have unapplied capital losses from other years.

Total net capital gains arising from 1995 capital dispositions and reserves related to

post-1985 dispositions (from N 25) . ..ot un it it i i it i e et et 96,

Capital gains deduction claimed in 1985 (from line 254 of yourreturn), . . ... ... ... oo o, 97. =

Total capital gains available for caplital losses of other years (line 96 minus line 97) ., .. .......... 98. = [ 3:1:
Pre-1986 unapplied netcapifal 0SS . .. ... .. e iiinnenennnnrnn | X 32 = g9

1986 and 1987 unapplied net capital I0S5 _ . . ... ... 0. unrenrnneans | x2 =00 F

1988 and 1989 unappliednetcapitalloss , .. ... ................... | x 32 = 01 F

1990, 1991, 1992, 1993, and 19584 unapplied net capital loss ,.......... ) | x42 =102 %

Total unapplied capital losses (total of lines 9910 102} . ., ... . .. ...ttt 103, = »103.
Adjusted capital losses of other years applied against total capital gains (the lesserofline 98 and line 103} . ........... 104. (A}
Unapptied net capital toss incurred before May 23, 1985 (if rone, enter "0 online 112} ... ... ity 108

Capital gains deductions claimed in 1990,

1991, 1992,1993,and 1984 . . .. ........ —,__]_ x2/3 = 108. ____J_

Capital gains deductions clafmed in 1988

and 1989 ., L. . R SRt A S N

Capital gains deductions claimed before 1988 .« vovve i enns 108, &, -

Total capital gains deductions ¢laimed (total of lines 106 to 108) ...... we. = [ p109 L

Pre-1986 capital loss balance for 1995 (line 105 minus iNe 109). . . .. ...t triee i aeeaenns 16 =

Line 103 minus line 104; if negative, enter "0 . - -« . . oo e o v i vt iu s ____I_ X213 = i1,

Enter the least of $2,000, the amount on line 110, andthe amount onling 111 . . ... i i e e i e ae e i e iacnn e 112, + (B)
Adjusted capital losses for minimum tax purposes (amount A plusamount B} «« . oveenn v 113, =
Net capital losses of other years (Irom lin@ 253 OFYOUFTRIUIM) « o v ittt e e e e et e s 114,
Net non-deducted capitaf losses (line 113 minus line 114) (enter this amount on line 34 in Part L ofthisform) .. ..., 115. =

* Refer to page * of this form for explanatory notes.

Printed in Canada




