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CALQkATlOIi OF CAPITAL iiNS DEDUCiTION FOR 1987 Rw. 87 

l Forusebyanbrdividualwhowasiesldent~nCanadalQ87tocomputeadeducaonforcapitalgainsrealizedonadispositlonof 
capital property lrt 1987 in acccrdance wifh section i-O.6 of the Income Tax Act. 

l An individual who ceased to be resident in Canada in 1 Q87, bui who‘was’ resident In Canada throughout 1986, shall be deemed for fhe 
purposeofsection110.6toberesklentkicanada~hout1987. 

l Ii ieserve claimed In respect of a disposition of qualified farm property after 1984 will qualify for the capital gains deducticn when brought 
into incorne in a subsequent year. Reserves claimed in respect of dispositions of other capiU properly do not qualii fer the deduction. 

l You must flfe an Income tax retum for 1987 if you have a capital &pcsi& to report even if you have no tax payable. Faiiure to report a 
capital gain or to file an income tax retum may result in the loss of the capital gains deduction in respect of that disposkn. 

l For detaii of what is consldered to be qualiied farm pmperty, refer to tlie 1987 Fanner’s Income Tax Guide. 

l For further information cn capital gains refer to the 1987 Ti Guide for Capital Gains. 

l AdditionaI information may be obtained from your Distkt Taxation Office. 
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I 
PART 1 - CALCllt.ATlON OF ANNUAL GAfNS LIMfT FOR iQB7 

(For a# dtsposftbns of capital pmpetty h lO87. cumpfete kt 8) 
(a) TotatofaUnetQahs(fromtha540on3&&&3) 

8ublraot: 1987ResewechimedataneS42on3cbeduh3hrespect 
‘- 

oflQ87non-farmdisposiaonsonfy 
Netcapitalgshon 1887dispo9iaons 
Net~~gahtsreportedonlQ87disposltions(SO%oferourtatBne3above] 

(b) Capital lusses of ofber years deduchd (fromfha2S3onFaQe2ofyowretunl) 
AddzAaowaMebuNnass irnmlmd kxees (from iina 217 on b 2 .of your rshm) 
TotatofabovebsseshiQ87 
ANNUAL GAfNS Uk&T (subtract fhe 7 front 4 - ti negaffve, enfer zem) 

2 1. 
3- 

4L 
51 
81 
7----L-’ I 

81 
Note:Arer9ervehtespectofadis~of~femipropertyafter1984ishdudedhöleamowtrecwdedatMne540onSchedule3. 
PART 2 - CALCULATtON OF CUMULATIVE GAtRS LlMtT FOR 1,987 

(ForddLsposftiunsofccqMatpmpertyA f987, con#eteFart2) . 
(a) NettaxableCapltalgalnsreportedetterl984,andbefore1987 Q- 

Add:Nettaxablecapitalgainsrepatedk,lQ87(tromtine4hPartlabave) ‘O- 
Cumutativataxabh~~ahsre~ortadafter1984 ” - 

(b) Add: Afhwabhca@talfoascMmedhlQ8S(nWmum 32ow.DB) 121 
Ahvable buainm hvestment losses dalmed nfbw 1984 and before 1087 13- 
Net~lossesofotheryeanrdelmedafter1984endbeforel887 14- 

.1otalofabovekases~~after1084andbefare1087 151 
Ad&Totaflussescfaimedh1@87(fromfhe7hPart1 above) 
cumuhtivefossamountdatmedaftar1984 

lS- 
17- 

Addz 
(c) Total~gabradeductknactaimedefter1084andbefore1087 

sub-totd 
CUMULATIVE GAfN3 UhltT FOR 1087 (the 11 mhus Une t 0 - ff ne~affva, enter zem) 
PART 8 - CALCULATTON OF CAPITAL GAINS DEDUCTION - OUAUFfED FARM PROPE#Ty 

lS- 
WI’ I 

2o - 

@onQfete this part W you dkposed of quaMfed fkum pmperty In 1987) 
Fanncapital~ahsdeductionfur1087 250,000 ,oo 
sUbb;act:Fam\~gaSnsdeductknsc(ahnedsfter1084andbefore1987 l 
Ferm capital ~alns deductkm aWabfe for 1987 I I ‘(4 
Totalofallnetgelnsfromdis~of~edfarmproperty~edhlineS40onSchedule8 21 I 
TaxaMecapitaigalns’ondispositionofque8fiedfarmpropertyaffer1984(50%ofemowltatgne21 above) @) 1 
Annualfph8fbnit(fromfhe8hPart1above) (Cl I 
Cumutative gains Ilmil (trom lina 20 in Part 2 above) (Dl 1 
FARM CAFfTAL GAIN8 DEDUCTION - Enter at fine (E) an amount not ?xcaedh~ tba kast 
of (A), (8). (C). and (0). If you C+I net bave ottw dtspaM&ns of uapltal propwty. domplete Part 6 belon G3 l 
PART 4 - CALCULATION OF CAPfTAL GAfNS DEDUCTION - OTHER CAPfTAL PRDPERTY 

[Comp/ete thk part if you dkposed of c@taf pmperty other than quaWled farm pmpetty h 108 7) 
Maximumca@talQahsdedwtbnforl987 so;cioo 100 
Subtractz CapRaI gains daduotbns atlowed after 1084 and before 1987 - Gtber Ca@tal Proprty only I 
Capital Qahs deductton avaikMe for 1087 (ff negabive - enter zem) - lb(F) l 
Annual~ahsfimtt(fmmlhe8hPertlabuve) I 
Subbact:Farmcapitalgeinsdeduction(tromBne(E)inPart3above) - 
Net annual Bains Omit (ff negafke - enter zem) I WI I 
Cumtdative gaina limil (from fine. 20 h Fart 2 above) I 
suwact:FanncepltalQalnsdeductian(fromRne(E)tnPart3above) I 
Net cumufak ~ahs Dnit (ir negrafke - enfer zem) I I h(H) 
CAPITAL GAINS DEDUCTION ON OTHER CAPITAL PRWERTY - Enter at Une (1) an amount 
not exoaeding the laasl of (F), (G) and (H). 
PART S - CALCULATlON OF CAPKAl. GAINS DEWCTION FOR IQS7 - AU PROPERTY 
MAXIMUM UFETlME DEDUCTION - AU PROPERTY 
Sublractz Capital @ns deducttons claimed h ~revioua years @ne 18 abuve) 
Caoilal calna daduution avaifabfe for 1087 

OI 1 

25o.wo ,oo 

I 
IJ) I 

Subtract: Total of amounts (E) and (1) abova 
Capilal Gains Deduotbn avakbh for subsequent taxathn yeam (If negathfe, enter zero) 
Enterenamou\tnotexceedingäleteastofsmounts(J)and(K)atIne254onpage2ofyourretum. 

WI I 
1 
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