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CALCULATION OF CAPITAL GAINS DEDUCTION FOR 1991 ON ALL CAPITAL PROPERTY

Use this form to determine the amount you may claim as a capital gains deduction for dispositions of capital property
included in income (including reserves on dispositions after 1984 of capital property) in 1991, in accordance with section
110.6 of the Income Tax Act. If you have never disposed of capital property that was qualified farm property or qualified
small business corporation shares, you should use form T657A rather than this form.

+ You must be a resident of Canada for all of 1991 to be eligible for this deduction. Please note, you are considered a

 resident for the purposes of this deduction, if you left Canada permanently in 1981 but you had resided in Canada for all of
1990. You are also eligible for this deduction if you took up permanent residence in Canada in 1991 and you reside in
Canada for alf of 1992.

« Even if you have no tax payable, your gains from 1991 capital dispositions must be recorded on your 1991 income tax
return. Failure to report a capital gain may result in the loss of the capital gains deduction for that disposition.

» Refer to the 1991 Capital Gains Tax Guide for more information or contact your District Taxation Office.

¢ Please complete Parts 1, 2 and 6 in full and Parts 3, 4 and 5 as applicable.

Name in Full (Piease Print) Secial Insurance Number

LT T3t T

PART 1 CALCULATION OF ANNUAL GAINS LIMIT FOR 1991

{a) Total net capital gain (legs) for 1991 (total of line 537 on Schedule 3 and line 390 on form T2017). . .... .. .. {1)

Taxable capital gains (allowable capital losses} {3/4 of amount atline (1} above) .. ... oot {2)

ADD: Taxable capital gain on disposition of eligible capital property (total of lines 543 and 544 on Schedule 3) (3}

Total taxable capital gains for 1991 (line (2) plus fine (3): if negative, enter zere). « ... .o vevv v v, ’(4)
{b) Net capital losses of other years (from line 253 onpage 2efyourreturn). . .. ... ... i (5)

ADD: Aliowable business investment tosses {from line 217 onpage 2 ofyourreturny ., ., ... ..., .. .. ®)

Total of above losses claimed in 1991 {line (&) plusline (). . . ... ... e e >('i")
ANNUAL GAINS LIMIT FOR 1991 {line (4) minus ling (7): if negative, enter zero) .. ... .. i et e e (8)

PART 2 CALCULATION OF CUMULATIVE GAINS LIMIT FOR 1991
@ Taxable capital gains reported after 1984 and before 1931

(do not include reserves reported before 1988 other than reserves on qualified farm preperty dispesitions after
222 T (9)

ADD: Total taxabie gains reported in 1991 (line (4)of Parttabove). . . ... ... ... ... ..o (h0)
Cumulative taxable capital gains reported after 1984 {line (8} plusline (100} . .. .. ... it vns >(1 1}

{b) Allowable capital loss claimed in 1985 {maximum $2,000)

{from line 127 of your 1985 return, ifalosswasclaimed). . .. ... o i i e 12)
ADD: Tetal allowable business investment losses after 1984 and before 1991
{from line 217 of your 198510 1990 refurnS) . . - - - o oottt i it e e e (13)
Total net capital logses of other years claimed after 1984 and before 1991 {from line 253 of your 1985
to 1980 returns and form T1A (Request for [oss carmry-back)}h . . oo oot v v it ii i e ae e (14)
Cumulative net investment loss (line (C)onform TO36) . . ... . ... .. i it i {i5)
Total losses claimed in 1991 {Jine (7) of Part 1 @bove) -+ -+« - - v v v e (16}
Total capital gains deductions claimed atter 1984 and betore 1991
(from line 254 of your 198510 1990 reIUMNS) . .. ... .ot e e i e e e s (17)
Subtotal (add lines 12 to 17 inclusive) ’(18}

CUMULATIVE GAINS LIMIT FOR 1991 (line (11) minus line (18): if negative, enter 28r0) . . ... .. i iaia e (16}




— PART 3 : - CALCULATION OF CAPITAL GAINS DEDUCTION ON QUALIFIED FARM PROPERTY
{Complete this Part if you disposed of qualified farm property or are reporting reserves on dispositions of qualified farm property after 1984, in 1991)

Maximum farm capital gains deduction for 1081 . . . L L. e e e e (20) $375-°°°|°°
Total capital gains deductions claimed after 1984 and before 1988

{from line 254 of your 1985 10 1987 reUMS) . . o oot ittt it ettt et e a e {21)

ADD: Adjustment of pre-1988 capital gains deductions (1/2 of amount atline 21)} ... .. ... ... o nra (22}

Capital gains deductions claimed in 1988 and 1983 other than for eligible capital property:

(line 254 of your 1988 and 1988 returns less any amounts reported at lines 543 and 544 on Schedule 3 for

1988 and 1989: if negalive, BEr Zero). . . . . ... ... e e e e e (23)
Adjustment of 1988 and 1989 capital gains deductions other than for eligible capital property

(1B of amount atine (23)) |, .. .. ... .. ...
Capital gains deductions claimed in 1988 and 1989 in respect of eligible capital property (not to exceed
the total of line 543 and 544 for 1988 and 1989) )

(line 254 of your 1988 and 1989 returns less the amount at line (23) above) . . .........ccoveuunn. (25)

Total capital gains deduction claimed in 1990

(from line 254 af your 1980 return) . ... L (26)

Sublotal (add lines 21 1o 26 inclusive) »{27) I

Farm capital gains deduction available for 1991 {line (20) minus line {27): if negative, @Nter Zer0), | ., . . .. vr ittt e s in e (28) |
Total of all net capital gains from disposition of qualified farm property in 1991
(total of lines 516 (Schedutle 3), 373 and 377 (form T20171), . . ... e e e e ee e e e (29)
Taxable capital gains on disposition of qualified farm property in 1991 (3/4 of amount atline 29)} ... ... ... ... {30
ADD: Taxable capital gain on disposition of eligible capital farm property in 1981 (from line 543 on Schedule 3}- - - {31)
Total taxable capital gains on disposition of qualified farm property (line (30} plus line (31 .. . ... .. . ... >(32)
CAPITAL GAINS DEDUCTION ON QUALIFIED FARM PROPERTY : The maximum amount o be entered at line
(33) is the least of lines (8), (19}, (28) and (32); however, you may enter an amount that is less thanthe maximum . .. .. .. .. ............ (33)

If you did not have any other dispositions or reserves on dispositions of capital property in 1991, complete Part 6. If you did, continue on to Part 4 or 5 as applicable.

— PARTA ____ CALCULATION OF CAPITAL GAINS DEDUCTION ON QUALIFIED SMALL BUSINESS CORPORATION SHARES

(Complete this Part if you disposed of qualified small business corporation shares or are reporting reserves on dispositions of qualified small business
corporation shares after June 17, 1987, in 1891)
$375,000 (00

Maximun smaill business corporation shares capital gains deduction for 1991 . . . . .. ... . o it i e e (34)
Total capital gains deductions claimed after 1984 and before 1988

(from line 254 of your 1985 10 1987 retUIMS) . ... .. i i it i e e s {35)

ADD: Adjustment of pre-1988 capital gains deductions (1/2 of amount atline (35)) . ................... (38)

Capital gains deductions claimed in 1988 and 1989 other than for eligible capital property:
(line 254 of your 1988 and 1989 returns less any ameounts reported at fines 543 and 544 on Schedule 3

for 1988 and 1989:if negative, enterzero) . .. .. ... ... . . ... ... .. i e (37
Adjustment of 1988 and 1989 capital gains deductions other than for eligible capital property
{178 of @amount At lINB (37 )) . v ot it it ettt e i e e e e (38)

Capital gains deductions claimed in 1988 and 198% in respect of eligible capital property
(not to exceed the total of line 543 and 544 for 1988 and 1989)

{line 254 of your 1988 and 1989 returns less the amount atline (37)above ) .. .. ... .. ... . ..... (39)

Total capital gains deduction claimed in 1990

(from line 254 of your 1980 retUrn) . .« oo vt i e e s (40)
Subtotal {(add lines 35 to 40 inclusive) > {41)

Small business corporation shares capital gains deduction available for 1991 {line (34) minus line (41}: if
negaltive, enterzero) .......... C e e e e e U 1241
Total of all net capital gains from disposition of qualified small business corporation shares in 1991
(total of lines 513 {Schedule 3) and 381 form T201 7)) . . . . . it i e et et e et e e {43)
Taxable capital gains on dispositicn of qualified smalk business corporation shares in 1991
(304 OF AmOUNT BEIN (431} . .. ..\ .ot st e ettt ettt et e e et e > (a4 |
Annual gains limit (line (8) IN Part 1), . . . . . e e e {45)
SUBTRACT: Farm capital gains deduction (line (33) in Part 3}« +« e ovv vt (48)
Net annual gains limit (line (45) minus fine (46): if negative, enterzerc). . . ... ... i vttt e | {47)
Cumulative gains limit (line. (19) inPart 2) . . . . ... (48)
SUBTRACT: Farm capital gains deduction {line (33)in Part 3, . . .. . . . i, {(49)
Net cumulative gains limit {line {48) minus ling (49): if negative, eNtErZerc}, . ... ... oo ve e > (s0) |
CAPITAL GAINS DEDUCTION ON QUALIFIED SMALL BUSINESS CORPORATION SHARES: The maximum amount to be entered at line
{51} is the least of lines (42), (44), (47) and (50); however, you may enter an amount that is less than the maximum, , , . ... .............. (51)

If you did not have other dispositions or reserves on dispositions of capital property in 1991, complate Part 6. if you did, continue on to Part 5.




- PART 5 CALCULATION OF CAPITAL GAINS DEDUCTION ON OTHER CAPITAL PROPERTY

or qualified small business corporation shares, in 1991)

{Complete this Part if you disposed of capital property or are reporting reserves, other than dispositions or reserves on qualified farm property

The maximum amount to be entered on line 254 (page 2 of your return) is the lesser of line (76) and (77);
however, you may claim an amount that is less than the maximum,

Maximum capital gains deduction 10T 1901 . . . . .. o\ttt ittt e e e e e e e (62) $75,000) 00
Total capital gains deductions claimed after 1984 and befare 1988 an other capital praperty only
(from line 254 of your 198510 1987 ralUIMS). . . . . ... it i i e e it e e s (53)
ADD: Adjustment of pre-1988 other capital property capital gains deductions (/2 of amount atline (53} .. . .. (54}
Capital gains deductions claimed in 1988 and 1989 on other capital property other than for eligible
capital property:
{line 2564 of your 1988 and 1989 returns less any amounts reported at line 544 on Schedule 3 for 1988
and 1989: if negalive, enter ZEro} L . L. ... L e (55)
Adjustment of 1988 and 1989 other capital property capital gains deductions other than for eligible
capital property
(1/8ofamount at ine (B8]} . . . . .o i e e e e (56)
Capital gains deductions claimed in 1988 and 1983 in respect of other eligible capitat property {not to
exceed line 544 for 1988 and 1989)
(line 254 of your 1988 and 1989 returns less the amount at line (55} above} . ............. .. ... (57
Total of other capital property capital gains deduction claimed in 1690
(from fine 254 Of your 1990 relUIN) . .. ... ... ... e (58)
Subtotal (add lines 53 to 58 inclusive) »is59)
Capital gains deduction available for 1991 (line (52) minus line (59); if negative, enterzero). . ... vt e i e i e {60)
Annual gains limit dine (B) in Part ). . ... . e e e s 81)
SUBTRACT: Farm and small business corporation shares capital gains deductions
{total of line (33} in Part3andline (B1yinPart4) ... ... . o e 52}
Net annual gaing limit (line (61) minus line (62): if negative, enterzero) .. ........... . ... .. .. vvvnnn. > (63)
Cumulative gains limit (line (19} in Par Q) L . ... . it et e e (64}
SUBTRACT: Farm and small business corporation shares capital gains deductions
(total of line (33) in Part3andling (B1)inPartd) .. ... ... .. i it iiiinen (65)
Net cumulative gains imit {line (64) minus line (85): if negalive, eMter2ero). . .. .. ... v n et » {68} l
CAPITAL GAINS DEDUCTION ON OTHER CAPITAL PROFPERTY: The maximum amount fo ke entered at ling
(67) is the least of lines (60), (63) and {66);
however, you may enter an amount that is less thanthe maximum. . . ... ... e e e 67} |
- PART 6 CALCULATION OF CAPITAL GAINS DEDUCTION FOR 1991 ON ALL CAPITAL PROPERTY
MAXIMUM LIFETIME DEDUCTION ON ALL CAPITAL PROPERTY | ...\ttt ittt et ettt ee e e (68) $375,000{00
Total capital gains deductions claimed after 1984 and before 1988
(from line 254 of your 198510 1887 FeIUMMS). . . . .. . .ottt et (€9)
ADD: Adjustment of pre-1988 capital gains deductions (1/2 of amount atfine (69)). .. .................. (70}
Capital gains deductions clained in 1988 and 1989 other than for eligible capital property;
(line 254 of your 1988 and 1988 returns less any amounts reported at lines 543 and 544 on Schedule 3
for 1988 and 198%; if NEQAlive, @NTEN ZBFOJ . « v = v <« o et vt s e e ae e i e (71)
Adjustment of 1988 and 1989 capital property capital gains deductions other than for efigible capita! property
(178 0f AMOURt AL INE (THJ1. .+ v v e ettt et et ettt et e e e e e (72}
Capital gains deductions claimed in 1988 and 1988 in respect of eligible capital property (not to exceed
the total of line 543 and 544 ¢n Schedule 3 for 1988 and 1939)
{line 254 of your 1988 and 1989 returns less the amount atline (71)above). .. ... oot vuun .. 73)
Total capita) gains deduction ¢laimed in 199C (from line 254 of your 1990 return) ., ............... (74)
Subtotal (add lines 68 to 74 inclusive) (75)
Capital gains deduction avaitable for 1991 {line (68) minus line (75): if negative, €NIEr ZBTO) . . .. v . .. ..\ 'r e st v et iinresnns (78)
SUBTRACT: Total of lines {33) , {81} AN BT L e (77
Capital gains deduction available for subsequent taxation years (line (76) minus ling (77): if negative, enterzero) ... ... .............. (78)

Form acceptable to the Minister of Naticnal Revenue




