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CALCULATION OF CAPITAL GAINS DEDUCTION FOR 1991 ON ALL CAPITAL PROPERTY 

. Use this form to determine the amount you may claim as a capital gains deduction for dispositions of capital property 
included in income (including reserves on dispositions after 1984 of capital property) in 1991, in accordance with section 
110.6 of the Income Tax Act. If you have never disposed of capital property that was qualified farm property or qualified 
small business corporation shares, you should use form T657A rather than this form. 

. You must be a resident of Canada for all of 1991 to be eligible for this deduction. Please note, you are considered a 
resident for the purposes of this deduction, if you left Canada permanently in 1991 but you had resided in Canada for all of 
1990. You are also eligible for this deduction if you took up permanent residence in Canada in 1991 and you reside in 
Canada for all of 1992. 

. Even if you have no tax payable, your gains from 1991 capital dispositions must be recorded on your 1991 income tax 
return. Failure to report a capital gain may result in the loss of the capital gains deduction for that disposition. 

. Refer to the 1991 Capital Gains Tax Guide for more information or contact your District Taxation Office 

. Please complete Parts 1, 2 and 6 in full and Parts 3, 4 and 5 as applicable. 
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- PART 2 CALCULATION OF CUMULATIVE GAINS LIMIT FOR 1991 

(a, Taxable capital gains repomd aner ,984 and More 19% 

lb) Allowable capital Ioss claimed in 1985 (maximum $2,000) 

(fr0mline127ofyour1985refurn,ilalosswasciaimed) (12) 

AOD: Total allowable business investment losses alter 1984 and before 1991 
(fKm ,ine 217 Of pur 1985 to 1990 returns, (13) 

Total “et capital losses Of alher years chimed arter 1984 and before 1991 (from cine 253 cd pur 1985 

10,990 returns and rorm T1A (ReqUeSt for lOS5 carrydmk),. (14) 

Cumulative net invtstment loss (line (C) on form T936) (15) 

Total losses claimed in 1991 (line (7) Of Part 1 .lbw3,~ (16) 

Total capital gains deductions claimed after 199.4 and befors 1991 

(fvxr 1ine 254 01 pur 1985 to 1990 rel”r”s). (17) 

CUMULATIVE GAINS LIMIT FOR 1991 (line (11) minus line (18): if negative, enter mm) 



- 

M 

T8 

PART 3 CALCULATION OF CAPITAL GAINS DEDUCTION ON QUALIFIED FARM PROPERTY 
(Complete this Pari if you dkposed of qualified farm proper?y or are reporting re.sewes on dispositions of qualified farm property after 1984, in lggl) 

romline254afyour1985to1987ret”rns) ..<.<<............................ (21) 

DD: Adjustmenf Of pre-1988 capital gains deductions (112 Of amount at lisle (21)) (22, 
Capital gains deductions claimed in 1988 and 1989 other than for eligible capital propedy: 
(lin* 254 of pur 1988 and 1989 retwn* lb** any amounts reported at lines 543 and 644 on Schedule 3 for 
1988 and 1989: if negative, enter 2wa). .~, (23) 
Adjustment Of 1988 and 1989 capital gains deductions other than for eligible capital property 3 
Cl16 01 amoud a! lin* (23)) (24) 
Capital gains deductions claimed in 1988 and 1989 in respect ot eligible capital property (no! 10 exceed 
fhs total of line 543 and 544 for 1988 and 1989) 

(from lin* 254 of wur w90 refurn) P6) 

S”btotal (add lines 21 10 26 incl”sive, 2 .(27) I 

PART 4 - CALCULATION OF CAPITAL GAINS DEDUCTION ON QUALIFIED SMALL BUSINESS CORPORATION SHARES 

(Complefe fhis Pari if you disposed of qualified small business corporation shares or are reporting ïesewes on dispositions of qualified small business 
corooration shares after June 17. 1987. in 19911 I 

aximum *ma11 business corporation shares capital gains deduction for 1991 (34) 
$375,000 100 

,,a, capital gains deductions claimed ane, ,984 and tEfore 1988 

‘Orn lin* 254 Of pur 1985 10 1987 retums) (35) 
I 

DD: Adjustment of pre-1988 capital gains deductions (112 01 amount at Line (35)) (36) 

Capital gains deductions claimed in 1988 and 1989 other than for eligible capital property: 

(lin* 254 of put 1988 and 1989 refwns les* any amounts reported at lin** 543 and 644 on Schedule 3 
for 1988 and 1989: if negative, enter zero) (37) 
Adjusmenl of 1988 and 1989 capital gains deductions other than lor eligible capital praperty 
(116 Of amount at lh (37,). (38) 
Capital gains deductions claimed in 1988 and 1989 in respect of eligible capital prapeny 
(no! lo exceed the total of lins 543 and 544 for 1988 and 1989) 

(lin* 254 Of pur ,988 and 1989 retums les* ,k amoun, at Ii”* (37) atxJve ) (39) 

Total capital gains deduction claimed in 1990 

(framline254ofyaur1990ret”rn) W) 

S”bma (add lines 35 10 40 incl”si”e, 

mal1 business corporation shares capital gains deduction available for 1991 (lins (34) minus lin* (41): if 
negative,enter2ero) 

Total of all net capital gains from disposition of qualified small business corporation shares in 1991 

(total of lines 513 Wxdule 3) and 381 (form T2017H (43) 

Taxable capital gains on disposition 01 qualified sm.41 business corporation shares in 1991 

(3/4 of amount at line (43)) 

3 

’ (44) 2 

Annual gains limit (line (8) in Pari 1). (45) 

SUSTRACT: Farm capital gains deduction (line (33) in Pan 3). (46) 

Nef annua, gains linlit (IiW (45) minus ,ine (46): if negative, enter rem,. ‘(47) l 

Cumulative gain* fimit (lin* (19) in Pari 2). (48) 

SUSTRACT: Farm capital gains deduction (Me (33) in Par? 3). (49) 

Net cumulative gains limit (line (48) minus line (49): if negatiue. enter zero) I .(50)1 

CAPITAL GAINS DEDUCTION ON WALIFIED SMALL SUSINESS CORPORATION SHARES: The maximum amau”t 10 be entered at line 

(51) is the Iea5f of lins* (42). (44). (47) and (50); howevsr, pu may enter an amount fhaf is les* than the maximum. (51) I 

If you did nat bave 0th~ dispositions or resewes on dispositions of capital pmperty in 1991, complete Part 6. If you did, continue on 10 Part 5. 

1 



PART 5 CALCULATION OF CAPITAL GAINS DEDUCTION ON OTHER CAPITAL PROPERTY 
(Compfete fhis Pari if you disposed of capitalpropetiy or are reportin resewe~, ofher than dispositions or reserves on qualiffed farm propetiy 

or qualiffed small business corpwabon shares, in f99f) 

(lin= 254 Of pur ,988 and ,989 returns les* me amo”“, a, ,ine (55, above, (57, 

Total Of mer capital property capital gains deduction daimed in 1990 

Vrom line 254 01 vour 1990 return) (58) 

6”bfot.d (.dd lines 53 10 58 i”cIusi”e) 1 

:apifal gains deduction available for 1991 (line (52) minus line (59); if negative. enter zero). h9) A (60) 

innual gains limit (line (8) in Part 1). (61) 

;UBTRACT: F.wr and mlall business corporation sIlares capital gains deductions 

(tota,orline(33,i”PaR3andli”e(51,i”Part4) (62) 

Jet annual gains limif (line (61) minus line (62): if negative, enter mm) E!L ’ (63) 2 

:umulativegains limit (fine (19) in Par! 2). (64) 

;UBTRACT: Farm and stnall business corporation shares capital gains deducfions 

(totalofline(33)inPad3andline(51)inPart4) ..,,,....,,....,,...,,,....,.....,, (65) 

,et clr”“lati”e gains lirni, @ne (6.4) minus \ine (65): i, nega,ive, en,er zero, s ’ w 2 

:APITAL GAINS DEDUCTION ON OTHER CAPITAL PROPERTY: The maximum amount lo be entered at Iine 

67) is fhe least of lines (60). (63) and (66): 

,owever, you may enter an ar”o”“t that is less clan tlle r”axim”m. (67) 2 

- PART 6 CALCULATION OF CAPITAL GAINS DEDUCTION FOR 1991 ON ALL CAPITAL PROPERTY 

MAXIMUM LIFETIME DEDUCTION ON AU CAPITAL PRCJPERTY (68) 

Total capital gains deductions claimed atter 1984 and Defore 1988 

(tram ,ine 254 01 pur 1985 10 1997 returns,. (69) 

$375.000100 

WBTRACT: Total of fine* (33)p, w- a”d(67)~................................................. 

Capital gains deduction available lor subsequent taxation years (line (76) minus line (77): if negative, enter zero) ;Fi---+ 

me maximum amo”“t fO be ente,wJ on ,ine 254 (page 2 Of your return) is tlw ,esser 01 une (76) and (77): 
howe”er, yau may c,aim an amo”“, ola, is les* tilan tlle mauim”m. 


