
SCHEDULE 12 - CALCULATION OF MINIMUM TAX 

l Use this schedule to calculate a trust’s minimum tax under Division E.l of the Income TaxAct (ITA) 

l See guide for trusts net subject to minimum tax in the taxation year. 

Part 1. Calculalion of adjusted taxable income 

l Complete C, D. and E only if the trust is claiming losses from these sources. 

A. Calculadon of non-taxable portion of capital gains reported in 1994 and retained in the trust 
(if the trust is reporting reserves related to dispositions before 1985, see the chart for “adjusted line 1203” in the guide) 

q . The elected portion of payments out of pension funds under ITAR 40 
C. Multiple unit residential buildings (MURES) 

--p,: 
1210 1 

. 

If the amount at line 1227 is greater than zero, complete the other side of this schedule 

If amount at line 1227 is zero, the trust is net subject to minimum tax. Attach Schedule 12 to T3 return, and: 

l if the trust has taxable income at line 56 on page 4 of the T3 retum, resume calculations a1 line 1124 of 
Schedufe 11; or 

l if the trust has no taxable income at line 56 on page 4 of the T3 return, enter zero at line 81 on page 4 of the 
T3 return. 

(Ce formulaire existe aussi en franpais.) 



Part II. Calcutation of special foreign tax credit 
(Complete an,y if ttle tr”*t retained fareign incorne, 

Foreign non-business incorne for which foreig” “on-business incorne tax bas bec” paid 

Foreign bwines incorne 

Total foreig” i”co”,e (add lines (a) and (b,) 

Foreign income limit for specia foreig” tax credit (amount tram lins (c) 

Foreign non-business incorne tax paid te) 

Foreign business incorne fax paid 

,232 

1233 

,234 

Re‘undable Quebec abatement (amount tram line 1242 
(Transfer the amount fram line 1256 10 line 87 a” page 4 of the T3 retur”) 

Pari VI. Cafculation of addltfonal taxes paid for minimum tax carrv-over 

x 16.5%) = , ,256 

Basic federal tax (from li”e 1. 

1260 , 

t t 

1266 1266 

1267 1267 

1268. 1268. 

1269. 1269. 


