
SCHEDULE 12 - CALCULATION OF MINIMUM TAX 

l Use this schedule to calcul& a trust% minimum tax under Division E.l of the home Tax Ad (ITA). 

l See guide for trusts not subject to minimum tax in the taxation year. 

Part 1. Calculaiion of adjusted taxable income 

l Complete C, D, and E only if the trust is claiming losses lrom these sources. 

A. Calculation of non-taxable portion of capital gains reported in the year and retained in the trust 
(if the trust 1s reportlng reserves related to dispositions before 1986, sec the chart for “adjusted line 1203” in the guide) 

B. The elected portion of payments out of pension funds under ITAR 40 1 1204. 

If the amount at line 1227 is greater than zero, complete the other side of this schedule 

If amount at line 1227 is zero, the trust is net subject to minimum tax. Attach Schedule 12 to T3 return, and: 

l if the trust bas taxable income at line 56 on page 4 of the T3 retum, resume calculations at line 1124 of 

Schedule 11; or 
. if the trust has no taxable income at line 56 on page 4 of the T3 return, enter zero at Ilne 61 on page 4 Of the 

T3 return. 
(Ce formulaire existe â”SSi en français.) 
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