
SCHEDULE 12 - CALCULATION OF MINIMUM TAX 

l Use this schedule to calcul& a trwt’s minimum tax under Division E.l of the home Tax Act. 

l See the T3 guide for trusts net subject to minimum tax in the taxation year. 

Part 1. Calculating adjusted taxable income 

l Complete C, D. and E only if the trust is claiming losses from these sources. 

A. Calculating the non-taxable portion of capital gains reported in the year and retalned in the trust 
(if the trust is reporting reserves relaled tc dispositions before 1996, see the charl “Adjusted line 1203” in the T3 guide) 

Taxable capital gains (fml iine 122 Of Schedule 1, 1201 / 

Taxable capital qains awxater3 0, designated to beneficiaries (se lune 1202 in me T3 quide, 

B. The elected portion of payments cut of pension funds under ITAR 40 1 1204. 

Limited partnership and tax shelter losses-lnclude twt’s total share cl the parlnership Ioss. See note below. 

G. Limited and specified member partnership Interest - Amo~nt. if any. by which carvin charges related to acquiring a 
tmtnershio interest are more than the 11~11s incorne from the mlnership interest 

1207 

1220 1220 

1221 1221 

1222. 1222. 

1223 1223 

Note: Allccated partnership losses bave tc be netted against gains frcm the same partnership source. 
If the amcunt on line 1227 is more than zerc, complete the other side of this schedule. 
If amcunt on line 1227 is zerc, the trust is not subject to minimum tex. Attach Schedule 12 to T3 return. If the trust has: 
. taxable tncome on line 56 on page 4 of the T3 return, resume calculetions on line 1124 of Schedule 11; or 
v no taxable inccme on line 56 on page 4 of the T3 return, enter”0” on line 81 on page 4 of the T3 return. 

2976 Canad3 



Part II. Calculating special fcrelgn tax credit 
(Complete only if the tu.t retained foreign income) 
Foreign non-business income for which the trust paid loreign non-business income tax 

Foreign business income 


