l* Revenue Canada rievgtnu Canada

STATEMENT OF INCOME AND EXPENSES

T2124 (E)
Rev. 91

Taxation mpédl
« Al references on this form are 'tjo the Business and Professional income Tax Guide. * - p FROM A BUSINESS :
Your name ' Your social insurance number q
Business name Busiress's remittance account number |
Business address Type of business
Principal commodity

Fiseal period: From Dayl I |Mo.| | er.l l lTo Day| | |Mo.| | |Yr.| l |Isl‘his-theiinalyearofbusiness?l |Yes| |No

INCOME (See Chapter 2)

Sales, gross revenue

Add: Reserves deducted in the prior year

Subtotal

Subtract:  Returns and allowances
Federal and/cr provincial sales tax {if included in sales)

Subtotal

Cther income (please specify)

Gross Income (enter this amount on the proper ling on page 1 of your return)

Cost of goods sold
Inventory at the beginning of your fiscal period

Add: Purchases (including delivery, freight, etc.)

Subtotal

Subtract:  Inventory at the end of your fiscal period

Cost of goods sold (subtract this amount from "Gross income")

4

Gross profit

EXPENSES AND ALLOWANCES (See Chapter 3)

Accounting and legal

Advertising

Business tax, fees, licences, dues

Insurance

Interest, bank charges

Maintenance and repairs

Meals and entertainment

Meter vehicle (except capital cost allowance)

Office

Salaries {including employer’s contributions)

Cther (please specify)

Add: Capital cost allowance from schedule (see Chapter 5)

Annual allowance on eligible capital property (see Chapter 6)

Total expenses

|

Net income {loss) before adjustments

ADJUSTMENTS TO PARTNERSHIP OR PROPRIETORSHIP INCOME (See Chapter 4)
Add: a - salary or wages paid 1o self, partner{s} or both if included in expenses

b — cost of saleable products used

¢ — other (specify}

Subtotal

Net income (loss) after adjustments (if in partnership, enter your share on the partnership schedule on the back}

Subtract : Business use of home expenses (enter the lower of amounts 1 or 2 below}

Heat

Hydra

Insurance

Maintenance

Morigage interest

Property taxes

Cther (please specify)

Subtotal

Subtract: personal use potticn

Subtotal

Add: amount carried forward from previous year

Subtotal

Calculation of business use of home expenses

Subtract: Net income (loss) after adjustments {if negative, enter zero)

Net business income {loss) (enter this amount on the proper line ¢n page 1 of your income tax return)

Business use of home expenses available for carry forward (if negative, enter zero)

(CETTE FORMULE EST DISPONIBLE EN FRANCAIS)



PARTNERSHIP SCHEDULE — BUSINESS INCOME

+ You need a separate schedule for each partnership.

« InArea A, enter the names of all pariners in the business operation and show each partner's share of the net income {loss}
after adjustmerﬂs from the front of this form.

= In Area B, enter your share of amount "a" and specify any additional expenses that are only for your portion of that income.

——Area A — Details of allocating the income (loss)

0,
Full names of partners % Share of
Share net income
Total partnership net income {loss} 100% "a"

—Area B — Other expenses you can deduct from your share of net parthership income (loss)

Your share of the total partnership net income (foss); (Amount "a" above or from copy 2 of Ferm T5013 Supplementary}

Subtract: Cther expenses incurred by you and not ihcluded in the partnership's
statement of income and expenses (specify):

Total l >

Net business income (loss) before deducting business use of home expenses

Subtract: Business use of home expenses {enter the lower of amounts 1 or 2 below)

Calculation of business use of home expenses

Heat
Hydro

Insurance

Maintenance

Morigage interest

Properly taxes
Other {please specily)
Subtotal
Subtract: personal use portion
Subtotal
Add: amount carried forward from previous year
Subtotal 1
Subtract: Netincome (loss} after adjustments (if negative, enter zero) 2

Business use of home expenses available for carry forward (if negative, enter zerp)

Net business Income {loss} (enter this amount on the proper line of page 1 of your income tax return)




