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British Columbia 
Vancouver is one of the most connected 
cities in the world, and the city’s emerging 
tech hub is also home to major software 
developers such as Microsoft, as well as 
industry pioneers in the analytics space such 
as Hootsuite. 

Alberta
Calgary is the closest major city to Canada’s 
oil fields and many big data and analytics 
companies have regional offices in the city. 
Major big data firms with a presence here 
include IBM, SAS, Accenture and HPE.

Ontario
Toronto is widely regarded as Canada’s 
primary tech hub, in addition to the city’s role 
as Canada’s financial capital. 

As a result, many of the enterprises involved 
in big data and analytics – companies like 
EMC, VMware, SAP, SAS and Facebook 
– are based in the Greater Toronto Area. 
Toronto has a rich technology ecosystem, 

with numerous companies engaged in 
sectors ranging from big data analytics to 
financial technologies to cloud computing 
and gaming. 

Kitchener-Waterloo region is also 
recognized as a leading cluster of 
technological advancements in big data and 
Internet of Things. Global and Canadian 
firms with development operations here 
include Dematic, LogicBlox, NetSuite, 
OpenText, BlackBerry, among others. 

Ottawa is a significant centre of innovation 
in the big data and analytics space, due 
primarily to the high concentration of 
public-sector enterprises in Canada’s 
capital city. One example is the Financial 
Transactions and Reports Analysis Centre 
of Canada (FINTRAC) – Canada’s financial 
intelligence unit, which began an Analytical 
Modernization pilot program in 2015, 
allowing it to cross-reference big data sets 
from a variety of different sources, to detect 

and identify money laundering and terrorist 
financing activities.

Quebec
Montréal is Canada’s second largest city and 
offers foreign investors in the big data and 
analytics space significant cost and talent 
advantages. Greater Montréal is home to 
large big data and analytics firms such as 
CGI, IBM, SAP, Google, Microsoft and 
Ericsson. It is also a centre for innovation 
with firms such as mnubo, DataCandy, 
Guavus and Kronos that are world 
innovators in the big data and analytics 
space.  

BIG DATA AND ANALYTICS ACTIVITY IN CANADA

RECENT BIG DATA AND ANALYTICS INVESTMENTS IN CANADA

•	 In 2015, Vancouver-based PHEMI, a provider of health care 
privacy insights, raised $12.2 million in a financing round led 
by CTI Life Sciences Fund, Discovery Capital, BDC Capital 
Healthcare and Yaletown Venture Partners.11

•	 In 2015, Montréal IoT data analytics company mnubo 
announced a $6 million Series A round of funding led by White 
Star Capital, with participation from McRock Capital.12  

•	 In 2016, IBM announced plans to create 100 new full-time jobs 
in its security division in Fredericton, New Brunswick over the 
next three years. IBM’s Security QRadar analyzes data across 
an organization’s IT infrastructure to identify potential security 
threats, acting as support for IBM’s 10 global security centres.13

•	 In 2016, Nokia completed its acquisition of Ottawa-based data 
identity, access management and orchestration security firm 
Nakina Systems. 14 

 

11	 Techvibes NewsDesk. PHEMI Closes $12.2 Million Venture Financing for Big Data Healthcare 
Startup.

12	 mnubo Press Release. 
13	 CBC News. IBM adding 100 cybersecurity jobs in Fredericton over 3 years.

14	 Nokia Press Release. Nokia strengthens security portfolio with planned acquisition of Nakina 
Systems.
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