
FIRST QUARTER FINANCIAL HIGHLIGHTS 
2 0 1 2 201 1 2 011

Unau dited,  as a t or  for  the  th ree mon th s ended Ja n . 3 1 O ct. 3 1 Ja n . 31

F in an cia l r es u lts  ($  m illions)

N et  in te re s t incom e 1 ,8 4 2$          1,77 6$         1 , 770$         

N on-in te re s t incom e 1 ,3 1 5           1,41 9           1 , 324           

To ta l re v en ue 3 ,1 5 7           3,19 5           3 , 094           

P ro v is ion  fo r  cre d it  lo sses 3 3 8               30 6             283             

N on-in te re s t e x pen se s 1 ,7 9 1           1,92 0           1 , 805           

Incom e  be fo re t a xe s 1 ,0 2 8           96 9             1 , 006           

Incom e  ta x e s 1 9 3               21 2             243             

N et  incom e 8 3 5$              75 7$            763$            

N et  incom e  at tr ibu tab le t o  non-contro lling  in te res t s 3$                  3$               3$                

P refe rre d  sha re ho lde rs 5 6                 3 8               42               

C om m on sha re ho lde rs 7 7 6               71 6             718             
N et  incom e  at tr ibu tab le t o  e qu ity  sha reh ol ders 8 3 2$              75 4$            760$            

F in an cia l m e as u r es

R e po rte d  e ffic ie ncy  ra t io 5 6 .7              % 60 .1            % 5 8.3            %

A d jus te d  e ffic ie ncy  rat io  (1) 5 5 .3              % 58 .7            % 5 4.9            %

Loa n lo ss  ra tio  (2) 0 .5 4              % 0.5 3            % 0 .49            %

R e turn  on  com m on sha re ho lde rs ' eq u ity 2 2 .4              % 22 .6            % 2 4.4            %

N et  in te re s t m a rg in 1 .8 5              % 1.7 7            % 1 .84            %

N et  in te re s t m a rg in  on  a v erage  int ere st-e a rn ing  a sse ts  (3) 2 .1 6              % 2.0 5            % 2 .09            %

R e turn  on  av e rag e a sse ts  (4) 0 .8 4              % 0.7 5            % 0 .79            %

R e turn  on  av e rag e in te rest -ea rn ing  asse ts  (3)(4) 0 .9 8              % 0.8 7            % 0 .90            %
To ta l sha re ho lde r ret urn 2 .7 8              % 4.1 9            % (1 .40)           %

Co m m o n  s h a re  in fo rm a tio n

Pe r share  ($) -  bas ic  e a rn ings 1 .9 4$            1.8 0$           1 .82$           

-  re po rt ed  d ilu te d  e a rn ings 1 .9 3              1.7 9            1 .80            

-  ad just ed  d ilu te d  e a rn ings  (1) 1 .9 7              1.7 8            2 .04            

                  -  d ivid end s 0 .9 0              0.9 0            0 .87            

-  book v a lue 3 4 .3 1           32.8 8           29 .94           

S ha re p r ice ($) -  h igh 7 8 .0 0           76.5 0           81 .05           

-  low 6 8 .4 3           67.8 4           75 .12           

-  cl os ing 7 6 .2 5           75.1 0           76 .27           

S ha res  out s ta nd ing  ( thousands ) -  w e ighte d-av erage  ba s ic 4 0 1 ,0 9 9       3 99,10 5       393, 193       

-  w e ighte d-av erage  d ilu ted 4 0 1 ,6 1 3       4 01,97 2       406, 446       

-  end  of  per io d 4 0 2 ,7 2 8       4 00,53 4       394, 848       
M ark e t ca p it aliza tio n  ($ mill ion s) 3 0 ,7 0 8$        30,08 0$       30 , 115$        

V a lu e m ea s u re s

D iv ide nd y ie ld  (ba sed  on  clo s ing  share  p r ice ) 4 .7                % 4 .8              % 4.5              %

D iv ide nd pa y ou t ra tio  4 6 .5              % 50 .1            % 4 7.7            %
M arke t v a lue  to  book  v alu e ra tio 2 .2 2              2.2 8            2 .55            

O n -  a n d  o ff- b ala n ce  sh eet  in fo rm atio n  ($  m illions)

C a sh, depo s its  w ith  bank s  and  secur it ie s 7 1 ,0 6 5$        65,43 7$       79 , 135$        

Lo a ns  a nd  a cce p ta nce s , net  o f a llow a nce 2 5 0 ,7 1 9       2 48,40 9       238, 372       

To ta l a sse ts 3 9 1 ,4 4 9       3 83,75 8       391, 451       

D e po s its 2 4 3 ,1 6 9       2 37,91 2       245, 665       

S e cured  bo rrow ings 5 2 ,9 6 8         51,30 8         46 , 244         

C om m on sha re ho lders ' e qu it y 1 3 ,8 1 7         13,17 1         11 , 823         

A v e ra ge  a sset s 3 9 6 ,1 2 2       3 98,38 6       381, 897       

A v e ra ge  int ere st-e a rn ing  a sse ts  (3) 3 3 9 ,5 6 7       3 43,07 6       336, 053       

A v e ra ge  com m on sha reho ld ers ' e qu it y 1 3 ,8 2 6         12,59 9         11 , 667         
A sse ts  unde r a dm in is tra tio n  (5) 1 ,3 6 4 ,5 0 9    1,3 17,79 9    1 ,289, 598    

B a la n c e s h ee t q u a lit y m ea s u re s

R isk -we ighted  asse ts  ($  b illio ns ) (6) 1 1 1 .5$          110 .0$         10 7.0$         

Tang ib le  com m on e qu ity  ra tio  (1)(6) 1 0 .8              % 11 .4            % 1 0.2            %

T ie r  1  cap ita l ra tio  (6) 1 4 .3              % 14 .7            % 1 4.3            %
To ta l ca p it al ra tio  (6) 1 8 .1              % 18 .4            % 1 8.4            %

O th e r in fo rm a tio n

R e ta il / w ho lesa le  ra tio  (1) (7)  7 8 %  /  2 2 %  7 7%  / 2 3  % 75 %  / 25 %
F u ll-tim e  equ iv a le nt e m p lo y ee s 4 2 ,1 8 1         42,23 9         42 , 078         

 
(1) For additional information, see the “Non-GAAP measures” section. 
(2) Ratio of provision for credit losses (excluding the amount related to the collective allowance on all credit cards; personal and scored small business loans that 

are less than 30 days delinquent; mortgages that are less then 90 days delinquent; and all unimpaired business and government loans) to total loans and 
acceptances, net of allowance for credit losses. 

(3)  Average interest-earning assets include interest-bearing deposits with banks, securities, securities borrowed or purchased under resale agreements, and loans. 
(4) Net income expressed as a percentage of average assets or average interest-earning assets. 
(5)  Includes the full contract amount of assets under administration or custody of CIBC Mellon Global Securities Services Company, which is a 50/50 joint venture 

between CIBC and The Bank of New York Mellon. 
(6)  Capital measures for fiscal year 2011 are under Canadian GAAP and have not been restated for IFRS. 
(7)  For the purposes of calculating this ratio, Retail includes Retail and Business Banking, Wealth Management, and International banking operations (reported as 

part of Corporate and Other). The ratio represents the amount of economic capital attributed to these businesses as at the end of the period. 
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