EXECUTIVE COUNCIL 16 JANUARY 2020

EC2020-9

ADOPTION ACT
REGULATIONS
AMENDMENT

Pursuant to section 57 of the Adoption Act R.S.P.E.I. 1988, Cap. A-4.1,
Council made the following regulations:

1. Sections 86, 87 and 88 of the Adoption Act Regulations (EC526/93)
are revoked and the following substituted:

86. For the purpose of subsection 50.1(2) of the Act, the following information
information in respect of the birth, adoption, marriage or death of an relevanttoasearch
adopted person or a birth parent is prescribed:
(@) in respect of a birth,
(i) confirmation of birth,
(i) name at birth,
(iii) date of birth,
(iv) place of birth,
(v) names of birth parents;
(b) in respect of an adoption,
(i) confirmation of adoption,
(if) name on adoption
(iii) date of adoption,
(iv) place of adoption;
(c) in respect of a marriage, the married name of the person;
(d) in respect of a death,
(i) confirmation of death,
(ii) name on death,
(iii) date of death,
(iv) place of death.

2. These regulations come into force on January 31, 2020.

EXPLANATORY NOTES

SECTION 1 repeals unnecessary or out-dated provisions in the
regulations in respect of post-adoption searches. It substitutes a new
section 86 that prescribes information to be provided to the Director by
the Director of Vital Statistics in respect of the birth, adoption, marriage
or death of an adopted person or a birth parent for the purpose of a post-
adoption search.

SECTION 2 provides for the commencement of these regulations.
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EC2020-10

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
102427 P.E.1. INC.
(APPROVAL)

Pursuant to section 5 of the Prince Edward Island Lands Protection Act
R.S.P.E.I. 1988, Cap. L-5 Council granted permission to 102427 P.E.I. Inc. of
Cornwall, Prince Edward Island to acquire, by share acquisition, an interest in a
land holding of approximately two decimal eight four (2.84) acres of land at
Charlottetown, Queens County and Travellers Rest, Lot 19, Prince County,
Province of Prince Edward Island, being acquired from David VanDuinkerken
and Lisa VanDuinkerken, both of Granville, Prince Edward Island.

EC2020-11

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
ANDERSON ACRES INC.
(APPROVAL)

Pursuant to section 5 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Anderson
Acres Inc. of Morell, Prince Edward Island to acquire a land holding of
approximately seventy-two (72) acres of land at Morell East, Lot 40, Kings
County, Province of Prince Edward Island, being acquired from Dr. Stephen
O’Brien of Souris, Prince Edward Island PROVIDED THAT the said real
property is identified for non-development use pursuant to the Land Identification
Regulations (EC606/95) made under the said Act.

EC2020-12

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
BLUE HERON CONSTRUCTION INC.
(APPROVAL)

Pursuant to section 5 of the Prince Edward Island Lands Protection Act
R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Blue Heron Construction
Inc. of South Winsloe, Prince Edward Island to acquire a land holding of
approximately twenty-nine (29) acres of land at Stanley Bridge, Lot 22, Queens
County, Province of Prince Edward Island, being acquired from Allan Tierney
and Pamela Tierney, both of South Winsloe, Prince Edward Island.
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EC2020-13

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
CRAGGAN FARMS LTD.
(APPROVAL)

Pursuant to section 5 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Craggan
Farms Ltd. of Marshfield, Prince Edward Island to acquire a land holding of
approximately fifty-five decimal nine seven (55.97) acres of land in Marshfield,
Lot 34, Queens County, Province of Prince Edward Island, being acquired from
Gentle Slope Holdings Ltd. of Marshfield, Prince Edward Island PROVIDED
THAT the said real property is identified for non-development use pursuant to the
Land Identification Regulations (EC606/95) made under the said Act.

EC2020-14

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
HARDTIME HARVESTERS INC.
(DENIAL)

Council, having under consideration an application (#C7900) for acquisition
of a land holding under authority of section 5 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap L-5, denied permission to Hardtime
Harvesters Inc. of Bay Port, Nova Scotia to acquire a land holding of
approximately eighty-one (81) acres of land at Farmington, in Lot 42, Kings
County, currently owned by Steel Stallions Consultants Ltd. of Truro, Nova
Scotia.

EC2020-15

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
J & S VISSER PRODUCE INC.
(APPROVAL)

Pursuant to section 5 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permissionto J & S
Visser Produce Inc. of Orwell Cove, Prince Edward Island to acquire a land
holding of approximately fifty-three (53) acres of land at Lyndale, Lot 57, Queens
County, Province of Prince Edward Island, being acquired from Patrick Martens
doing business as Martens Market of Belfast, Prince Edward Island PROVIDED
THAT the said real property is identified for non-development use pursuant to the
Land Identification Regulations (EC606/95) made under the said Act.
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EC2020-16

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
LILY POND FARMS LTD.
(APPROVAL)

Pursuant to section 5 of the Prince Edward Island Lands Protection Act
R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Lily Pond Farms Ltd. of
Bear River, Prince Edward Island to acquire a land holding of approximately one
decimal one five (1.15) acres of land at Monticello, Lot 42, Kings County,
Province of Prince Edward Island, being acquired from the Estate of Alban
MacDonald of Souris, Prince Edward Island.

EC2020-17

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
MACAULAY FARMS INC.
(APPROVAL)

Pursuant to section 5 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to
MacAulay Farms Inc. of Chepstow, Prince Edward Island to acquire a land
holding of approximately six hundred and sixty-two decimal seven nine (662.79)
acres of land at Southampton, St. Peters, Cable Head East and Five Houses, all in
Lot 41, Kings County and Church Road, Lot 40, Kings County, Province of
Prince Edward Island, being acquired from Mo Dhaicdh Farms Ltd. of Morell,
Prince Edward Island PROVIDED THAT the said real property is identified for
non-development use pursuant to the Land Identification Regulations (EC606/95)
made under the said Act.

EC2020-18

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
MO DHAICDH FARMS LTD.
(APPROVAL)

Pursuant to section 5 of the Prince Edward Island Lands Protection Act
R.S.P.E.l. 1988, Cap. L-5 Council granted permission to Mo Dhaicdh Farms Ltd.
of Morell, Prince Edward Island to acquire a land holding of approximately one
decimal one eight (1.18) acres of land at Morell East, Lot 40, Kings County,
Province of Prince Edward Island, being acquired from A. Sterling MacSwain Jr.
of Morell, Prince Edward Island.
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EC2020-19

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
MO DHAICDH FARMS LTD.
(APPROVAL)

Pursuant to section 5 of the Prince Edward Island Lands Protection Act
R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Mo Dhaicdh Farms Ltd.
of Morell, Prince Edward Island to acquire, by share acquisition, an interest in a
land holding of approximately seven decimal nine eight (7.98) acres of land at
Marie and Milburn, both in Lot 40, Kings County, Province of Prince Edward
Island, being acquired from Sterling MacSwain, Donald MacSwain, David
MacSwain, Florence MacSwain, Donald MacSwain Family Trust and David
MacSwain Family Trust, all of Morell, Prince Edward Island.

EC2020-20

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
MO DHAICDH FARMS LTD.
(APPROVAL)

Pursuant to section 5 of the Prince Edward Island Lands Protection Act
R.S.P.E.l. 1988, Cap. L-5 Council granted permission to Mo Dhaicdh Farms Ltd.
of Morell, Prince Edward Island to acquire, by share acquisition, an interest in a
land holding of approximately one hundred and sixty (160) acres of land at Marie,
Lot 40, Kings County, Province of Prince Edward Island, being acquired from
Florence MacSwain and Annette MacSwain, both of Morell, Prince Edward
Island.

EC2020-21

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
MO DHAICDH FARMS LTD.
(APPROVAL)

Pursuant to section 5 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Mo
Dhaicdh Farms Ltd. of Morell, Prince Edward Island to acquire, by share
acquisition, an interest in a land holding of approximately five hundred and
twenty-four decimal seven four (524.74) acres of land at Southampton, Cable
Head East, Cable Head West and St. Peters, all in Lot 41, Kings County and
Church Road, Marie and Morell East, all in Lot 40, Kings County, Province of
Prince Edward Island, being acquired from Florence MacSwain and Annette
MacSwain, both of Morell, Prince Edward Island PROVIDED THAT the said
real property is identified for non-development use pursuant to the Land
Identification Regulations (EC606/95) made under the said Act.



12

EXECUTIVE COUNCIL 16 JANUARY 2020

EC2020-22

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
MO DHAICDH FARMS LTD.
(APPROVAL)

Pursuant to section 5 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Mo
Dhaicdh Farms Ltd. of Morell, Prince Edward Island to acquire, by share
acquisition, an interest in a land holding of approximately two thousand, two
hundred and thirty-six decimal eight seven (2,236.87) acres of land at
Southampton, St. Peters, Cable Head East, Cable Head West, and Five Houses, all
in Lot 41, Kings County and Greenwich, Morell East, Midgell, Church Road,
Marie, Milburn and Morell, all in Lot 40, Kings County, Province of Prince
Edward Island, being acquired from Sterling MacSwain, Donald MacSwain,
David MacSwain, Florence MacSwain, Donald MacSwain Family Trust and
David MacSwain Family Trust, all of Morell, Prince Edward Island PROVIDED
THAT the said real property is identified for non-development use pursuant to the
Land Identification Regulations (EC606/95) made under the said Act.

EC2020-23

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
TRIPLE M FARMS LTD.
(APPROVAL)

Pursuant to section 5 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Triple M
Farms Ltd. of Summerside, Prince Edward Island to acquire a land holding of
approximately ten (10) acres of land at Clinton, Lot 20, Queens County, Province
of Prince Edward Island, being acquired from Sheldon Stewart of Kensington,
Prince Edward Island PROVIDED THAT the said real property is identified for
non-development use pursuant to the Land ldentification Regulations (EC606/95)
made under the said Act.

EC2020-24

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
WOODLET FARMS LTD.
(APPROVAL)

Pursuant to section 5 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Woodlet
Farms Ltd. of Gloucester, Ontario to acquire a land holding of approximately
ninety-four (94) acres of land at Belle River, Lot 62, Queens County, Province of
Prince Edward Island, being acquired from the Estate of Anthonia Ijsselstein of
Berkeley, California PROVIDED THAT the said real property is identified for
non-development use pursuant to the Land Identification Regulations (EC606/95)
made under the said Act.
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EC2020-25

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
APPLICATION TO LEASE LAND
CRAGGAN FARMS LTD.
(APPROVAL)

Pursuant to section 5 and clause 5.3(1)(b) of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Craggan
Farms Ltd. of Marshfield, Prince Edward Island to acquire, by lease, an interest in
a land holding or land holdings of up to one hundred and fifty (150) acres of land
as part of the said corporation's aggregate land holdings PROVIDED THAT the
said Craggan Farms Ltd. files a statement with the Island Regulatory and Appeals
Commission within one year of the date of this Order and prior to 31 December in
every subsequent year disclosing the parcel number, the acreage and the term of
lease for each parcel leased during the reporting period covered by the statement.

EC2020-26

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
APPLICATION TO LEASE LAND
MACAULAY FARMS INC.
(TO RESCIND)

Council, having under consideration Order-in-Council EC2014-230 of April
2, 2014, rescinded the said Order forthwith, thus rescinding permission for
MacAulay Farms Inc. of Chepstow, Prince Edward Island to acquire, by lease, an
interest in a land holding or land holdings of up to eight hundred (800) acres of
land as part of the said corporation's aggregate land holdings.

EC2020-27

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
APPLICATION TO LEASE LAND
MACAULAY FARMS INC.
(APPROVAL)

Pursuant to section 5 and clause 5.3(1)(b) of the Prince Edward Island Lands
Protection Act R.S.P.E.l. 1988, Cap. L-5 Council granted permission to
MacAulay Farms Inc. of Chepstow, Prince Edward Island to acquire, by lease, an
interest in a land holding or land holdings of up to seven hundred and twenty-five
(725) acres of land as part of the said corporation’s aggregate land holdings
PROVIDED THAT the said MacAulay Farms Inc. files a statement with the
Island Regulatory and Appeals Commission within one year of the date of this
Order and prior to 31 December in every subsequent year disclosing the parcel
number, the acreage and the term of lease for each parcel leased during the
reporting period covered by the statement.
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EC2020-28

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
APPLICATION TO LEASE LAND
MO DHAICDH FARMS LTD.
(TO RESCIND)

Council, having under consideration Order-in-Council EC2013-293 of April
30, 2013, rescinded the said Order forthwith, thus rescinding permission for Mo
Dhaicdh Farms Ltd. of Morell, Prince Edward Island to acquire, by lease, an
interest in a land holding or land holdings of up to one thousand, three hundred
and seventy-three decimal five four (1,373.54) acres of land as part of the said
corporation's aggregate land holdings.

EC2020-29

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
STEPHANE BOUDREAULT AND DIANE PRATT
(APPROVAL)

Pursuant to section 4 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Stephane
Boudreault and Diane Pratt, both of Fermont, Quebec to acquire a land holding of
approximately sixteen decimal five (16.5) acres of land at Pleasant Valley, Lot 21,
Queens County, Province of Prince Edward Island, being acquired from Mary
Jean Parsons and Jason Noye, both of Hunter River, Prince Edward Island
SUBJECT TO the condition that the said real property not be subdivided. The
condition preventing subdivision shall be binding on the said Stephane Boudreault
and Diane Pratt and on all successors in title.

EC2020-30

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
PREETIKA GANDHI
(APPROVAL)

Pursuant to section 4 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Preetika
Gandhi of Brampton, Ontario to acquire a land holding of approximately thirty-
three (33) acres of land at Ellerslie-Bideford, Lot 12, Prince County, Province of
Prince Edward Island, being acquired from Sean McGivern of Tignish, Prince
Edward Island PROVIDED THAT the said real property is identified for
non-development use pursuant to the Land ldentification Regulations (EC606/95)
made under the said Act.
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EC2020-31

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
STEVEN PATRICK GEORGE AND ERICA DEVON GARLAND
(APPROVAL)

Pursuant to section 4 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Steven
Patrick George and Erica Devon Garland, both of Doha, Qatar to acquire a land
holding of approximately ten decimal one (10.1) acres of land at Grand Tracadie,
Lot 35, Queens County, Province of Prince Edward Island, being acquired from
Stanley Hultin, Irina Hultin and Henadzi Petukhou, all of Kensington, New
Hampshire PROVIDED THAT the said real property is identified for
non-development use pursuant to the Land Identification Regulations (EC606/95)
made under the said Act.

EC2020-32

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
ROGER MICHAEL REEVES
(APPROVAL)

Pursuant to section 4 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Roger
Michael Reeves of Dorchester, Massachusetts to acquire a land holding of
approximately eleven decimal three eight (11.38) acres of land at St. Georges, Lot
54, Kings County, Province of Prince Edward Island, being acquired from Russell
Rogers of Kensington, Prince Edward Island PROVIDED THAT the said real
property is identified for non-development use pursuant to the Land Identification
Regulations (EC606/95) made under the said Act.

EC2020-33

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
RUNDELL SEAMAN
(DENIAL)

Council, having under consideration an application (#N5960) for acquisition
of a land holding under authority of section 4 of the Prince Edward Island Lands
Protection Act R.S.P.E.1. 1988, Cap L-5, denied permission to Rundell Seaman of
Bay Port, Nova Scotia to acquire an interest in a land holding of approximately
eighty-one (81) acres of land at Farmington, in Lot 42, Kings County, currently
owned by Steel Stallions Consultants Ltd. of Truro, Nova Scotia.
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EC2020-34

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
GURINDER PAL SINGH AND ASAD SIDDIQUI
(APPROVAL)

Pursuant to section 4 of the Prince Edward Island Lands Protection Act
R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Gurinder Pal Singh of
Gloucester, Ontario and Asad Siddiqui of Lisle, Illinois to acquire an interest in a
land holding of approximately ninety-four (94) acres of land at Belle River, Lot
62, Queens County, Province of Prince Edward Island, being acquired from the
Estate of Anthonia Ijsselstein of Berkeley, California.

EC2020-35

PRINCE EDWARD ISLAND
LANDS PROTECTION ACT
PETITION TO ACQUIRE A LAND HOLDING
RUIJUN ZUO AND HUIYING SUN
(APPROVAL)

Pursuant to section 4 and section 9 of the Prince Edward Island Lands
Protection Act R.S.P.E.I. 1988, Cap. L-5 Council granted permission to Ruijun
Zuo and Huiying Sun, both of Burnaby, British Columbia to acquire a land
holding of approximately twenty (20) acres of land at Blooming Point, Lot 36,
Queens County, Province of Prince Edward Island, being acquired from Mary
MacDonald of Mount Stewart, Prince Edward Island PROVIDED THAT the said
real property is identified for non-development use pursuant to the Land
Identification Regulations (EC606/95) made under the said Act.

EC2020-36

PUBLIC DEPARTMENTS ACT
ACTING MINISTER
APPOINTMENT

Under authority of subsection 4(2) of the Public Departments Act, R.S.P.E.I.
1988, Cap. P-29 the following appointment was made:

Honourable Bloyce Thompson to be Acting Minister of Finance commencing
on the 20th day of January 2020, and continuing for the duration of the absence
from the Province of Honourable Darlene Compton.
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EC2020-37

EXECUTIVE COUNCIL ACT
MINISTER OF HEALTH AND WELLNESS
AUTHORITY TO ENTER INTO AN AGREEMENT
(PERFORMANCE REVIEW OF
CANADIAN BLOOD SERVICES AGREEMENT)
WITH
CANADIAN BLOOD SERVICES/SOCIETE CANADIENNE DU SANG
AND
PRICEWATERHOUSECOOPERS LLP

Pursuant to clause 10(d) of the Executive Council Act R.S.P.E.l. 1988, Cap.
E-12 Council authorized the Minister of Health and Wellness, as the lead
Provincial/Territorial (except Quebec) jurisdiction responsible for the National
Blood File, to enter into a Performance Review of Canadian Blood Services
Agreement with the Canadian Blood Services/Société canadienne du sang and
PricewaterhouseCoopers LLP, for the period December 18, 2019 to April 30,
2020, such as more particularly described in the draft agreement.

EC2020-38

EXECUTIVE COUNCIL ACT
PREMIER
AUTHORITY TO ENTER INTO AN AGREEMENT
(MEMORANDUM OF UNDERSTANDING
- ATLANTIC TRADE AND PROCUREMENT PARTNERSHIP)

WITH

THE PROVINCES OF

NEWFOUNDLAND AND LABRADOR

NEW BRUNSWICK

AND
NOVA SCOTIA

Pursuant to clause 10(b) of the Executive Council Act R.S.P.E.l. 1988, Cap.
E-12 Council authorized the Premier and President of the Executive Council to
enter into a memorandum of understanding, Atlantic Trade and Procurement
Partnership, respecting trade and procurement with the Provinces of
Newfoundland and Labrador, New Brunswick, and Nova Scotia as represented by
their Premiers, effective upon the last party signing, such as more particularly
described in the draft agreement.
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EC2020-39

EXECUTIVE COUNCIL ACT
PREMIER
AUTHORITY TO ENTER INTO AN AGREEMENT
(MEMORANDUM OF UNDERSTANDING
FOR THE ESTABLISHMENT OF AN
ATLANTIC DOMESTIC HOMICIDE REVIEW NETWORK)

WITH THE

PROVINCES OF NEW BRUNSWICK,

NEWFOUNDLAND AND LABRADOR

AND
NOVA SCOTIA

Pursuant to clause 10(b) of the Executive Council Act R.S.P.E.l. 1988, Cap.
E-12 Council authorized the Premier and President of Executive Council to enter
into an agreement with the Provinces of New Brunswick, Newfoundland and
Labrador, and Nova Scotia, as represented by their Premiers, to establish the
Atlantic Domestic Homicide Review Network, such as more particularly
described in the draft agreement.

EC2020-40

ISLAND INVESTMENT DEVELOPMENT ACT
FINANCIAL ASSISTANCE REGULATIONS
TETHYS AQUACULTURE CANADA, INC.
ALSO KNOWN AS CENTRE FOR AQUACULTURE TECHNOLOGIES
AUTHORIZATION

Pursuant to subsection 2(3) of the Island Investment Development Act
Financial Assistance Regulations (EC2005-686), Council authorized Island
Investment Development Inc. to provide a five year term loan in the amount of
five million, eight hundred and thirty-six thousand ($5,836,000.00) dollars at a
rate of four (4%) percent to Tethys Aquaculture Canada, Inc., also known as
Centre for Aquaculture Technologies, for the purchase of capital assets and loan
refinancing, on terms and conditions satisfactory to the Board of Directors of
Island Investment Development Inc.
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